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JE AT 2138 307,319 - - - 307,319
T EH N B ME 85,700 - - - 85,700
103.12.31
1% 2k $309,909  $86,170  $54,779  $50,886 $501,744
FEATARIR 236,858 - - - 236,858
T #d6N 8) 1 94,800 - - - 94,800
103.6.30
(N $207,074  $89,453  $53,733  $61,394 $411,654
FEAT $RIR 236,774 - - . 236,774
T4 M 5) 1 145,000 - - - 145,000

6. &BRTRAZNAAGME
() HEAABEMRB ZIHE BT RBER
NABEGIEAEED  THLARENAABRF IR PHETEAE
MEBRXBHAFEAMEIAZER  FERNHEZABELRTERLHBE
FEARBEFAERZ T ERBEET !

AREROEREL - BUFE  BRRAREARGARZIRBLEA
NABEZAEEMME  ERAR BT B2 iR E -

58



)

(3)

BEAF A S MR A IR 8] B4 8) 46 S B SRR T3 (8R)
(FR A TAL S - (M & HT T8 EM)

BRELTZIFLEFRRGERAKHFZIEVBEERSBAG  E2A
BEGLRTGR[AL(Po ) LFERE - S88 -FEHAHE
%)

CRZBRTHXHFIHMET APl FTARAERS - BFLTHZN
BBAT A A R RARNMBAT A RER T EAT A RABME ok
MAEAXRTLAAEBLREZITHIFMEALAZBR R LA ER
(Bliodh 2 RBEFBEEE - BEMUANRZ RS~ JAMN T IR E IRAE
FRELLEIMAEES OB -

D.&ZFETHRBEZIEHFBELELELE BAER BRI FERELEIE
RBAR  AABEGARHGHFRBERIFEHEM AR FERHS
UALRERRAIMAEIR AR AAERNAFTEBRERGLE
AT BAB M BB 0B E P o422 A & dhag -Reutersig £ K 2 41
BPMBRBREARBRELTR) -

E &Z&THRE2MELHRTE Ry BFEFHMTLERIE 4
HRAXGHFIRBRGEGHHMAB I AN B GHEURL AT RS
I ELABE BEFHETESBRIL  AHAXHIHFRE - B
& 2 BRIF R F R X (4] toBlack-Scholest &) 3, B4l 3748 7 & (4 4o »
Monte Carlo Simulation)st & /- fu{B 14 o

DB AT ESRT A N AEHE

AEELERSGEAAEEILRIAT RALRAETR S  BHRE
BERTHIABLREAELE BARRREARB EHFIRBLEL L
ABHAZAEEMEI)  ABRUABHERAIAFELILBEEREHER
2R AAREF R F -

R @45 L
104.6.30 103.12.31 103.630 104.630 103.12.31 103.6.30
SR AR
oL R $225,505  $264,959 294,149 $225,505 $264,959 294,149
). XoAEIE; | 84,834 92,826 140,404 84,834 92,826 140,404

=]

ERITENNEARRBHERAGE BT ANABERBZETNGEH
FigE-+—.8 :

59



BEA B A BB E TR B BT A 5 A0 it A S R ()
(R 5 TEAEL » BN T 0B Bqr)

7. 57 4mT A
AERAHZEA-QOwiESA=Z+E-—Q=24+=—A=+—-8R&—Q=%#
KAZ+BL HAHABLBBRETEHRIHZFTE LB E(LITHA
KRFTA LT EVARE Mo T

B|ARSTE LT R

AN RABAFBRBNNERHABEZEARITALA BT E YO EEIRAH

B AUEBB AL AABEHELXIFTARE FHLERXHZISHFENGEH

MfEESS o

8 NAMBIER &

1) AARBEEREE
RARBEBEIREZAAETEAREE  GHBEUEBEIMABEEEE
FEMZEREGEAL  FHEMBAABERE - B F BN A
’F :

B2 WMEEATRELZARNTEREANETETHZRIB(RE
FE) -

F-%8 . BARAFEESHBEITRES MG EFOAENE 454
ZARABAH R -

F=5R®' BEXRAMIATREBRAML -

HUEAREHERFIINMBERAITER G R E—REHMHLERA
FAELCHE AARRFTRANABERB X L4 Mz B8 -

Q) 2R BEEEZRBZENR

AEEAAAFEAREIABEHEXRTE  EARTERARILA
RERBRENF| T T *

ER 104 £6 A308 :
P24 ¥-_Eg Bokug A3t

MARBEBEZ AR
ERBRBEHAABEBEZ
£ - Ry
TGN FHRAANSTE
Fo e $

$(1,714) $-  $(1,714)

60



3)

AT A BB A TR 8] B F 4 5] A4 B A 3R & M 32(8)
(RS THHEENS - HUH BTl Em)

RHE 103 £ 12 318 :

%8

$-_%58 F-4%un Azt

UAABAHEZAM
ZRRBBEAABEHEZ
SRRAR
THEB N SR BRA AT A
2RI R

5
T

ERB 10346 4308 :

2-%8%

$(1,371) $ $(1,371)

Fo¥g H=%& &3

Jut

R BE
BB R AOABEFEZ
&rk A H
TEIA N FHRANRSTE
SR T A $-

$(1,424) CS- $(1,429)

PABERBE—FBRE - SRz 8

HEE-—OmA—QO=Z4—B—BENB=1+0/ > REBEFHEELL
BEHEZAARGA LELABHERE SR E-_5BM2H

- 2

FRAABEHERFABENABEZEBER

RAE-OwEXA=+18:

F—5% ¥-%8 F-%8 okl
E/EIABEZEF
EHER $- $-  $225,505  $225,505
JEAF N 8) 1R - 84,834 - 84,834

RE—Oz%+-A=+—8:
LYE L
RE—O=Z4%xA=+8:

SIAEA

61



BB A S YA IR E) BT 8 A5 IR AR )
(£F% S THAEN > HUH S BT Th Em)

O REANEZSFeRTERARER

AEBAEAREZ NG LBEEREFERLT ¢
LHEMTA
104,6.30 103.12.31 103.6.30
ik E& Mew ek [E % #He¥ o i »aw

SBAE

k¥
4 $6,541 31.81  $201,538  $5382 31.60  $170,073  $7,306  29.815  5217,823
BR L 1,091 34.26 34,913 944 38.27 36,144 764 40.58 30,992
B ] 42 0.2504 1 760 0.2626 200 143 0.2926 42
ik 15 32.96 489 8 31.83 248 16 33.40 545
AR 14,454  4.9480 71,520 12,402 5.0670 62,840 15474 4.786 74,058
#4y 98 48.27 4,746

&% Atk

FoER -
i& $842 30.91 $26,027  $3,680 31,70 $116,654  $6,489 29915  $193,988
it 840 34.66 29,113 581 38.67 22,477 398 40.98 16,319
B & 557 02544 142 280  0.2666 75 280 0.2966 83
ik 2 33250 57 10 32.12 306 12 33.69 410
R 1 23.80 14 - - - 1 28.20 30
AR 26 4.9980 130 13 51170 71 4,864 4.836 19,317

BAAER 2 EDEHSREREEREY S KA BLERVEZIIEE
FBEREMRLBETERSCHBAFTIABRBETN - AEFNRE—Ows
B—QO=Z%#—HA—BEXNAZ+AZ4HKR#BENHNE14630)FTAR
(4,616)F 7t °

LR BENGUSE D LE(CHREEHRETOALREE -

10. ¥AZ
AEEEAN BRI AR HAREHERLZEARERRFZIETRL
BoUFFLOELERR M2 BAL - REBRESHEFAUTHELRYE
EARER  TREHIFERNN A BREETARBITHRAEREF AL
BARGEHEZ B -

62



B A B B AL F TR ) BT A 5) A4k B F 4R R I S (48)
(£H% 5 FAE I B & BT 05 Bl)

+= - praEBEER

. EAX S FEEAMER
(1) ELEHMBAFHERE— -
Q) HATERE A= -

G) BMABAABEABHOR QREFAD - MWK &AM #2
21 MRS -

4 AN EF T ER T A A EEA L HEEN S B BEARTUEAHE
Bzt E#F: & o

O) REAHEZABREHECH ZEAR LB UREAFE I S+ L
=

6) RAAREEZABEN SH ZBAR LB KETAEE S+ L
e

(7) B AE - BEXHFLHAENEHF " HBAXRTUREABE 2=+
= 3 3

(8) MM ASHEN & ¥ — AR T UTABEEH 2o+ A T R
A - |

O) REHFEUBRRLG  FELHEO TN 10 M= -
(10) B4 BT 2N EHFMHBAEZARFHVRELIE > #RAN -
2. BB EFERMMEN  FMERN -

3. KEERARM  #HMAt -

63



BEA-F AL B AR TR 8 B F A 8 A3 B R AR A M 3E(8)
(FER 7 THAHN > HUH KT AL EMN)

+w -~ HPFER

HEEZBH AEHARBBENRAEEFI-EERN X5 ATIH =R
JEREZEHFY - ,

@ CHFHEMELHEFENN-KFHL - HEFTHAALEAY -
@ TAARFHAEARBHEFRFM-RERLE-FETHBATHEANY-
@ AEFHEMGEFENM - REFETHAALMEAY -

MEERESEYTI A RE—ER L2 BEHP -
BEBBENERLEFEMZ LELR UM T T RIBEE IS 2R
R HPIZHERARIBRABE PR BREFFIZEHARETAAEH
ER A RARPHE - AT SHMBRAZIMIRGUER A
FEIE > AR SELH o
BESPIRMZBHEITEARBINEZABUZERR S Ak
RA-OwsEmA—BEXNAZ+A

SRFHE THAR e

HEEGE  FHBEH BHHE BB
FEMIT HBSENTT FERIM it AE RSN  EEes

L

A SEEL WA $171,442  $121,359 $96,756 $389,557 $-  $389,557
2P R A 240,772 29,199 - 269,971 (269,971) -
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