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( )

?

( )

?

( )
?

V

V

V

( )

( )

( )

?

V

(
)

1

( )

( )
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( )

(1)

(2)

( )

(
)

(
)

1. 2. 3.
4. 5.

( )

9
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( )

(1)

110.07.29
1.
2.

110.08.06 110.09.12
110.10.08

(2)
         

110.03.23

1. 109
2. 109
3. 109
4. 109
5. 110
6. 110
7.
8.
9.

110.04.28
1. 110
2. UOC America Holding

Corporation
110.05.16 1. 110
110.07.13 1. 110

110.08.06

1. 110
2. 109

110 9 12
3. 109
4.
5.
6.

110.11.09 1.
2.

110.12.27
1.
2. 111
3.
4.

111.03.24

1. 110
2.
3. 110
4. 110
5. 110
6.
7.
8.
9.
10.  
11. 111
12. 111
13.
14.
15.
16.

(3)

110.03.23
1. 109
2. 109
3. 109
4.

110.04.28 1. 110
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110.08.06
1. 110
2.
3.

110.11.09 1.
2.

110.12.27
1.
2. 111
3.
4.

111.03.24

1. 110
2. 110
3. 110
4.
5.
6.
7.

( )

( )

111 4 30
     

 97.02.13 110.08.10  

 110.08.06 111.04.08  

 

( )

 

          

 
 1100101-1101231

3,480 250 3,730  
 1100101-1101231 

( ) 

 

1.

2.
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( )

( )

( )

(

)

( )

( )
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( )

111 4 23 ( )
110 111 4 22

( ) ( ) ( ) ( ) ( ) ( ) ( ) ( )
260,441 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0

37,000 0 0 0 0 0 0 0
89,000 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0

32,720 0 0 0 0 0 0 0
32,720 0 0 0 0 0 0 0
16,360 0 0 0 0 0 0 0
16,360 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
16,360 0 0 0 0 0 0 0

1

( )

( )

1

( 3)

 

      ( )

2,771,441 3.55% 584,000 0.75% 0 0%

1,905,743 2.43% 15,000 0.02% 0 0%

1,470,139 1.88% 0 0% 0 0%

1,372,000 1.76% 0 0% 0 0%

1,052,461 1.35% 0 0% 0 0%

( ) 937,461 1.20% 0 0% 0 0%

888,943 1.14% 0 0% 0 0%
865,162 1.11% 0 0% 0 0%
776,000 1.00% 0 0% 0 0%
717,000 0.92% 0 0% 0 0%
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1
2
3

110 12 31

( 1)

(%) (%) (%)
UOC America Holding 
Corporation 9,380( 2) 100 0 0 9,380 100

UOC USA, INC. 0 0 13,861,016( 3) 100 13,861,016 100

UOC Europe Holding SA 13,500( 4) 96 0 0 13,500 96
United Orthopedic Corporation 
(Suisse) SA 1,550( 4) 100 1,550 100

United Orthopedic Corporation 
(France) 8,782( 5) 100 8,782 100

United Orthopedic Corporation 
(Belgium) 500( 5) 100 500 100

United Orthopedic Japan Inc. 56,658( 6) 92 0 0 56,658 92

10,089,696( 7) 74.9 0 0 10,089,696 74.9
1  
2 USD 1,000
3 USD 0.68
4 CHF 1,000
5 EUR 1,000
6 JPY 3,017
7 TWD 10
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( )

82.02 10 11,000,000 110,000,000 2,750,000 27,500,000 25,000,000 2,500,000

83.08 10 11,225,000 112,250,000 11,225,000 112,250,000 77,250,000 7,500,000
(83)

86.03 10 11,225,000 112,250,000 5,612,500 56,125,000 (56,125,000)
(86) O

86.03 15 11,612,500 116,125,000 11,612,500 116,125,000 53,630,000 6,370,000
(86) O

87.02 10 18,612,500 186,125,000 18,612,500 186,125,000 59,980,000 10,020,000

87.12 20 30,000,000 300,000,000 22,612,500 226,125,000 40,000,000
(87) O

93.09 13 30,000,000 300,000,000 25,462,500 254,625,000 28,500,000 O O

95.08 11.50 40,000,000 400,000,000 33,962,500 339,625,000 85,000,000 O O
O

96.10 45 60,000,000 600,000,000 38,562,500 385,625,000 46,000,000 O OO

97.12 9.60 60,000,000 600,000,000 42,362,500 423,625,000 38,000,000

98.06 20.60 60,000,000 600,000,000 46,362,500 463,625,000 40,000,000

101.04
101.08 - 60,000,000 600,000,000 46,362,500 463,625,000 38,000,000/

40,000,000

1010012282 /

1010037604

102.01 30 60,000,000 600,000,000 53,362,500 533,625,000 70,000,000 1010057730

103.12 40.25 60,000,000 600,000,000 55,976,119 559,761,190 26,136,190 10100577301

104.7 40.25 60,000,000 600,000,000 56,202,200 562,022,000 2,260,810 10100577301

104.7 - 60,000,000 600,000,000 56,774,200 567,742,000 5,720,000 1040025385

104.11 39.3 100,000,000 1,000,000,000 58,412,868 584,128,680 16,386,680 10100577301

104.11 46 100,000,000 1,000,000,000 71,212,868 712,128,680 128,000,000 1040035809

104.12 - 100,000,000 1,000,000,000 71,204,868 712,048,680 (80,000) 1040025385

105.2 39.3 100,000,000 1,000,000,000 71,746,847 717,468,470 5,419,790 10100577301

106.8 - 100,000,000 1,000,000,000 71,724,847 717,248,470 (220,000) 1040025385

106.10 48 100,000,000 1,000,000,000 79,724,847 797,248,470 80,000,000 1060025497

106.11 - 100,000,000 1,000,000,000 79,712,847 797,128,470 (120,000) 1040025385
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107.4 - 100,000,000 1,000,000,000 79,700,847 797,008,470 (120,000) 1040025385

107.7 - 100,000,000 1,000,000,000 80,450,847 804,508,470 7,500,000 1070323957

108.5 - 100,000,000 1,000,000,000 80,432,847 804,328,470 (180,000) 1070323957

108.8 - 150,000,000 1,500,000,000 80,426,847 804,268,470 (60,000) 1070323957

108.11 52 150,000,000 1,500,000,000 90,426,847 904,268,470
100,000,000 1080325924

108.11 - 150,000,000 1,500,000,000 90,420,847 904,208,470 (60,000) 1070323957

109.07 - 150,000,000 1,500,000,000 88,407,847 884,078,470 (2,013,000)

109.11 - 150,000,000 1,500,000,000 88,389,847 883,898,470 (18,000) 1070323957

110.04 - 150,000,000 1,500,000,000 88,389,847 881,181,440 (271,703) 1070323957

110.08 - 150,000,000 1,500,000,000 88,389,847 881,116,000 (6,544) 1070323957

( )
78,111,600

61,888,400 150,000,000
10,000,000

 

( )
1.

0 0 141 51 20,520 20,712
0 0 4,539,889 6,436,752 67,134,959 78,111,600

% 0.00% 0.00% 5.81% 8.24% 85.95% 100.00

2.

0 0 15 1 1,422 1,438
0 0 1,837,485 130,286 8,032,229 10,000,000

% 0.00% 0.00% 18.37% 1.30% 80.33% 100.00
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( )

1.
111 4 23

(%)
1-999 13,619 353,968 0.45%
1,000-5,000 5,246 10,501,645 13.45%
5,001-10,000 833 6,403,527 8.20%
10,001-15,000 300 3,719,188 4.76%
15,001-20,000 181 3,237,040 4.14%
20,001-30,000 164 4,102,714 5.25%
30,001-40,000 88 3,081,999 3.95%
40,001-50,000 66 3,048,833 3.90%
50,001-100,000 106 7,566,350 9.69%
100,001-200,000 57 7,735,537 9.90%
200,001-400,000 27 7,328,253 9.38%
400,001-600,000 11 5,616,715 7.19%
600,001-800,000 6 4,151,481 5.31%
800,001-1,000,000 3 2,691,566 3.45%
1,000,001 5 8,572,784 10.98%

20,712 78,111,600 100.00%

2.

111 4 23
(%)

1-999 442 87,769 0.88%
1,000-5,000 708 1,273,393 12.73%
5,001-10,000 135 1,068,664 10.69%
10,001-15,000 46 602,689 6.03%
15,001-20,000 21 383,000 3.83%
20,001-30,000 25 637,171 6.37%
30,001-40,000 13 464,000 4.64%
40,001-50,000 8 373,189 3.73%
50,001-100,000 22 1,609,051 16.09%
100,001-200,000 14 1,812,902 18.13%
200,001-400,000 2 531,172 5.31%
400,001-600,000 2 1,157,000 11.57%
600,001-800,000 0 0 0.00%
800,001-1,000,000 0 0 0.00%
1,000,001 0 0 0.00%

1,438 10,000,000 100.00%

( )

1.

(%)
2,772,441 3.55
1,905,743 2.44
1,470,139 1.88
1,372,000 1.76
1,052,461 1.35

( ) 937,461 1.20
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(%)
888,943 1.14
865,162 1.11
776,000 1.00
717,000 0.92

2.

(%)
581,000 5.81
576,000 5.76
321,000 3.21
210,172 2.10
200,000 2.00
156,000 1.56
150,000 1.50
147,000 1.47
134,000 1.34
130,286 1.30

( )

3 31
( 8)

( 1)

44.60 38.50 32.70
25.50 29.00 28.60
35.39 33.02 30.31

( 2)
34.70 34.96 35.74
33.57 --

78,340,241 77,853,530 78,111,600
( 3) 1.00 0.37 0.46

0.83391139 --
0 --
0 --

( 4) 0 0 --
( 5) 35.39 89.24 --
( 6) 42.44 --

( 7) 2.36% --

1
2
3
4

5 = /
6 = /
7 = /
8 ( )
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( )

(1)
(

)
( )

( )

(2) 110 $ 52,271,431
110 $ 3,389,545

$148,368 10% $ 4,873,352
$43,860,166 $0

(3)

( )

( )
(1)

(
)

( )

(2)

( )

11,355,207 11,355,207 0 111/4/29

111
2,838,802 0 2,838,802

     14,194,009 11,355,207 2,838,802
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(3)
1.

11,355

2.

(4) (
)

14,742,912 14,742,912 0
3,685,728 3,685,728 0

       18,428,640 18,428,640 0

( )

( )
108 8 26

10803259241 108 8 26
108 9 6

10800104051 108 9 10

108 9 10

100.5%
500,000

0%
 113 09 10

500,000
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(
) 0

( )
500,000 5

0%

( )

( 1)

109 110 111
03 31 ( 4)

(
2)

100.50 100.95 99.30

95.00 97.30 98.25

98.04 98.66 98.75
51.50 51.50 51.50

( ) 108 08 11
51.50

108 08 11
51.50

108 08 11
51.50

( 3)
1
2
3
4

( )
( 2) 108 11 29

10

52

10,000

520,000
1. 4.5%( (108 9 17 ) IRS 0.7162%+

3.7838% ) IRS

IRS
(Reuter) PYTWDFIX

COSMOS3

2.
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1. (108 10 18 )
(109 10 19 )

( 1 1)

( )

2.

0

520,000

(113 10 19 )

108

53.70

52.60 

52.99 

109

53.00 

41.00 

48.42 

110

50.00

45.60

47.74

111
03 31 ( 4)

47.00

43.85

45.83

0

108

( )

1 ( )

2
3
4
5
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( )

(1)

(2)

( )

(1)

 
111 03 31

( 1 )
( )

107 07 03

( 2 ) 107 08 07

750,000

0

0.85%

( )
15%

20%

100% 100% (
12% 16%)
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1 2

2
( )

( )
100%

( )

( )
( ) ( )
( )

( )

( )

326,247( 3)

423,753

0

( % ) 0%

423,753
110 11 6

0.48%

1
2
3 108 5 2

108 8 6 108 11 7 109 11 11 110 3 23 110 8 6
326,247

(2)
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111 03 31

 
( 1)  

 

 

( 2) ( 2)

 

 
 

 
 

 

 
 

 
 

 
 

 

 

 

  

(
)  

1 ( )

2
3
4

111
108

1,020,000

108
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( )
1.

108 8 26 1080325924
10803259241

2. 1,022,500
3.

(1)
5,000 10

500,000 100.5% 5
0%

(2)108
10,000 10

52 520,000
4.

108

108 1,018,667 500,000 518,667
108 3,833 0 3,833

1,022,500 500,000 522,500
5.
6. 2019 08 26
7.

0.9350%~1.27%
0.93% 108 2,455

9,839

( )

108
1,018,667
1,018,667
100.00%
100.00%

3,833
3,833

100.00%
100.00%

    

1,022,500
1,022,500
100.00%
100.00%
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( )

(1)

108 108 108
4,671 5,127 4,055

108
1,018,667

108

(2)

%

108 6 108
1,855,262 1,707,132
1,289,716 808,161
2,239,692 1,728,711

788,082 1,576,184
( ) 0.78 1.05

(%)

49.33 37.95

275.64 369.76

(%)
143.85 211.24
88.93 121.62

108 108 6

108
3,833

108 108
108 6

108
108 6
108 49.33% 37.95% 143.85%
211.24% 88.93% 121.62%
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( )
(1)

1.
1.1.
1.2.
1.3.
2.

(2)

110
2,178,784 84.8%

275,625 10.7%
7,416 0.3%

109,041 4.2%
2,570,866 100.0%

(3)
1.

2. , ,

3.
4.

5.

(4) ( )

1 2

3 4
5 6

7
(Cellbrick 

Cement Spacer-Knee)

( )
(1)

ORTHOWORLD 2021 THE ORTHOPAEDIC INDUSTRY
ANNUAL REPORT 2022 99
2022 3.3%, 82 2022
2.8% 5

(2)
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(3)

3D

3Q

(4)
ORTHOWORLD 2021 THE ORTHOPAEDIC INDUSTRY

ANNUAL REPORT 64.5%
59.2% 4 4

80.70% 71.6%

( )
(1) 111 3 31

(%)
109 155,087 6.6%
110 143,675 5.6%

111 3 31 37,194 5.0%

(2)

1 2
3 4

5 6

7 8

9 10
11 12

13 HA 14

15 HA 16 HA

( )
(1)

1.
(A)

2021

2021
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4

70%

2022

(B) 2021 2020

(C) Orthknow 2021

HSS
Conformity stem USTAR II

System 2020

(D) 2021

(E) 30
15%

(F) 2021

2.
(A)

3.
(A)

(B)
(2)

1.
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2.

3.

( )

(1) ( ) ( )

108 109 110
% % %

967,904 39.7% 943,812 40.3% 917,106 35.7%
463,846 19.0% 486,381 20.8% 433,144 16.8%
432,553 17.8% 403,675 17.2% 522,650 20.3%
486,778 20.0% 422,829 18.1% 623,870 24.3%

30,605 1.2% 42,545 1.8% 46,214 1.8%
55,014 2.3% 42,984 1.8% 27,882 1.1%

    2,436,700 100.0% 2,342,226 100.0% 2,570,866 100.0%

(2)
ORTHOWORLD 2021 2020 THE ORTHOPAEDIC

INDUSTRY ANNUAL REPORT 171
0.4%~0.5%

(3)
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A.

B.

73.2

C.
171

12.3% 14%
4%

2050 60
21%
20% 33%

(4)
A.

1.

2.

B.

C.

D.

( )

(1)
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(2)

A.

B.

C.

( )

(1) ( )

(1)
(2)
(3)

/ /

HA

/

316L /

/
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(4)
(5)Ti bead
(6)Ti /HA powder
(7)F75 Ingot

Acnis International

Carpenter Technology TiFast 
S.r.l.
Carpenter Technology

Mitsubishi Chemical Orthoplastics
Invibio Spartech

Ti bead Phelly Materials, Inc.
Ti /HA powder Ceram Gmbh MEDICOAT

F75 Ingot Cannon-Muskegon
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( )

: : /pcs   : :
109 110

348,000pcs 230,570pcs 604,142 348,000pcs 295,600pcs 676,295
67,448pcs 35,982pcs 21,453 80,712pcs 43,958pcs 20,659

192,796pcs 102,407pcs 68,295 182,935pcs 99,421pcs 61,172
4,089pcs 2,172pcs 628 558pcs 303pcs 1,039

612,333pcs 371,131pcs 694,518 612,205pcs 439,282pcs 759,165

( )
: : /pcs   : :

109 110

60,637pcs 635,213 185,342pcs 1,272,977 61,324pcs 659,925 175,045pcs 1,518,859
69,905pcs 246,466 65,065pcs 86,870 61,613pcs 207,794 55,691pcs 67,831

363pcs 4,731 0 0 587pcs 4,229 0 0
0 57,402 0 38,567 0 45,159 0 67,069

130,905pcs 943,812 250,407pcs 1,398,414 130,905pcs 917,107 250,407pcs 1,653,759

111 3 31

109 110 111
3 31

91 94 96
321 318 315
119 120 120
159 154 158
690 686 689
38.9 38.9 39.4
6.2 6.2 6.7
1% 1% 1%

16% 16% 16%
( ) 59% 60% 61%
( ) 22% 20% 20%

3% 3% 2%

(

)

(RoHS)
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( )

1.
(1)

(2)

(3)

(4)
(5) 2

2.
(1)

109
(2)

(3)

110

4,619 18,161 1,002 23,782 4,619

3.

4.

5.
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(1)

(2)
(3) (Portal)

6.
(1)
(2)

(3)

( ) (

)

( )

( )

106 10 19 111 10 19
107 06 19 120 09 20

- 106 12 07 121 12 07

110 07 01 111 06 30
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( ) -

111
3 31
( 2)106 107 108 109 110

1,991,021 2,381,014 2,314,600 2,619,590 2,419,573 2,518,373
1,360,136 1,491,953 1,488,791 1,429,199 1,373,902 1,386,425

434,988 471,893 500,251 526,189 518,898 534,882
509,266 504,972 940,962 1,012,224 932,455 938,996

4,295,411 4,849,832 5,244,604 5,587,202 5,244,828 5,378,676
1,319,631 1,600,383 1,262,533 1,679,211 1,929,327 1,994,359
1,420,034 1,761,285 1,331,677 1,767,981 ( 1)

757,656 999,091 1,048,143 982,961 494,860 493,785
2,077,287 2,599,474 2,310,676 2,662,172 2,424,187 2,488,144
2,177,690 2,760,376 2,379,820 2,750,942 ( 1)

2,204,915 2,331,818 2,826,726 2,818,759 2,722,336 2,791,534

797,129 804,509 904,209 883,898 881,116 881,116
1,243,611 1,280,536 1,827,683 1,756,071 1,743,438 1,743,438

216,990 242,255 217,357 274,976 234,940 270,763
116,587 81,353 148,213 186,206 ( 1)
-52,815 -95,482 -122,523 -96,186 -137,158 -103,783

0 0 0 0 0 0
13,209 18,540 107,202 106,271 98,305 98,998

2,218,124 2,250,358 2,933,928 2,925,030 2,820,641 2,890,532
2,117,721 2,089,456 2,864,784 2,836,260 ( 1)

5 (2)

1
2 111
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-

111
3 31
( 1)106 107 108 109 110

1,972,592 2,332,247 2,436,700 2,342,226 2,570,866 739,751

1,422,431 1,601,486 1,736,541 1,646,797 1,843,250 542,889

161,936 84,800 81,435 89,878 161,425 60,922

3,726 22,649 9,306 19,277 -86,831 -10,746

165,662 107,449 90,741 109,155 74,594 50,176

110,939 102,492 71,786 101,312 52,877 36,355

0 0 0 0 0 0
( ) 110,939 102,492 71,786 101,312 52,877 36,355

( ) -17,224 -13,412 -39,094 14,224 -54,055 33,536

93,715 89,080 32,692 115,536 -1,178 69,891

130,264 127,554 88,584 101,828 52,271 35,823

-19,325 -25,062 -16,798 -516 606 532

113,429 113,818 48,135 115,677 174 69,198

-19,714 -24,738 -15,433 -141 -1,352 693

1.75 1.61 1.05 1.00 0.37 0.46

5 (2)

1 111
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( ) -

106 107 108 109 110
1,520,576 1,873,328 1,707,132 1,919,484 1,881,928
1,008,602 1,027,850 1,013,441 928,922 869,164

37,583 76,478 109,440 146,574 147,586
1,239,084 1,290,864 1,725,424 1,839,915 1,662,337
3,805,845 4,268,520 4,555,437 4,834,895 4,561,015

949,086 1,143,067 808,161 1,172,814 1,525,830
1,049,489 1,303,969 877,305 1,261,584 ( 1)

651,844 893,635 920,550 843,322 312,849
1,600,930 2,036,702 1,728,711 2,016,136 1,838,679
1,701,333 2,197,604 1,797,855 2,104,906 ( 1)

2,204,915 2,231,818 2,826,726 2,818,759 2,722,336

797,129 804,509 904,209 883,898 881,116
1,243,611 1,280,536 1,827,683 1,756,071 1,743,438

216,990 242,255 217,357 274,976 234,940
116,587 81,353 148,213 186,206 ( 1)
-52,815 -95,482 -122,523 -96,186 -137,158

0 0 0 0 0
0 0 0 0 0

2,204,915 2,231,818 2,826,726 2,818,759 2,722,336
2,104,512 2,070,916 2,757,582 2,729,989 ( 1)

5 (2)

1
2
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-

106 107 108 109 110

1,581,054 1,789,376 1,576,184 1,576,014 1,682,232

840,992 914,694 887,981 758,067 835,172

190,185 216,377 174,871 140,498 199,967

-16,316 -95,785 -87,270 -36,069 -119,536

173,869 120,592 87,601 104,429 80,431

130,264 127,554 88,584 101,828 52,271

0 0 0 0 0
( ) 130,264 127,554 88,584 101,828 52,271

( ) -16,835 -13,736 -40,449 13,849 -52,097

113,429 113,818 48,135 115,677 174

1.78 1.61 1.05 1.00 0.37

5 (2)

1
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( )
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106 107 108 109 110
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( )

106 107 108 109 110
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106 107 108 109 110

( )

106
107
108
109
110
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( ) -

( 1) 111 3
31 ( 2)106 107 108 109 110

( )

48.36 53.59 44.05 47.64 46.22 46.25

218.78 217.79 267.49 273.43 241.32 244.10

( )

150.87 148.77 183.33 156.00 125.41 126.27
79.75 77.09 89.25 86.69 67.00 67.16
13.51 5.00 3.71 4.47 5.22 12.50

( ) 5.02 4.05 4.00 4.18 4.43 4.90
72 90 91 87 82 74

( ) 0.73 0.70 0.62 0.61 0.65 0.67
( ) 6.09 6.43 6.25 5.92 6.60 6.75

497 515 581 595 558 544

( ) 1.72 1.65 1.64 1.60 1.83 2.13

( ) 0.54 0.51 0.48 0.43 0.47 0.55
(%) 3.36 2.72 1.95 2.33 1.23 2.96
(%) 5.52 4.58 2.76 3.45 1.84 5.02

(%) 7.46 4.77 3.21 3.87 2.74 7.19

(%) 5.62 4.39 2.94 4.32 2.05 4.91
( ) 1.78 1.61 1.05 1.00 0.37 0.46

(%) 1.63 1.14 41.11 29.80 17.73 4.16
(%) 24.07 22.03 36.79 47.00 59.32 29.42

(%) -2.71 -2.52 9.24 11.08 7.21 2.29
6.12 12.84 13.51 12.25 7.52 5.81
1.08 1.46 1.69 1.53 1.12 1.07

( 20 )
(1)

(2)

(3)

(4)

(5)
(6)

(7)

(8)

(9)

(10)
(11)

5 (2)
 

1
2 110
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-

( 1)
111 3

31 ( 2)
106 107 108 109 110

( )

42.06 47.71 37.94 41.70 40.31

283.23 304.07 369.75 394.22 349.20

( )

160.21 163.88 211.23 163.66 123.33
93.31 100.00 121.62 110.40 83.08
17.16 8.60 5.20 5.19 6.89

( ) 3.11 2.45 2.06 2.28 2.27
117 148 176 159 160

( ) 1.23 1.24 1.03 1.20 1.31
( ) 8.76 10.67 10.49 8.92 8.81

296 292 352 304 276

( ) 1.73 1.75 1.55 1.62 1.87

( ) 0.47 0.44 0.35 0.33 0.35
(%) 4.20 3.48 2.38 2.59 1.34
(%) 6.54 5.75 3.50 3.60 1.88

(%) 7.88 5.40 3.09 3.70 2.95

(%) 8.23 7.12 5.62 6.46 3.10
( ) 1.78 1.61 1.05 1.00 0.37

(%) 11.96 1.14 68.54 42.49 18.29
(%) 44.03 36.85 63.02 84.44 111.63

(%) 0.45 -2.60 10.27 11.48 5.93
4.37 4.32 4.37 5.50 4.28
1.05 1.07 1.13 1.21 1.07

( 20 )
(1)
(2)
(3)

(4)

(5)

(6)

(7)
(8)

(9)

(10)

(11)

5 (2)
 

1
2 110
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1.
(1)
(2)

2.
(1)
(2)
(3)

3.
(1) ( )

( )
(2) 365
(3)
(4) ( )

( )
(5) 365
(6)
(7)

4.
(1) ×
(2)
(3)
(4)

5.
(1)
(2) (

)
(3) ( ) (

) ( 5)
6.

(1) ( ) ( 6)
(2) ( )

4
1.
2.
3.

4.

5
1.
2.
3.

4.
5.

6

7
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( )

106 107 108 109 110

(%)

%

( )

( )

( )
( )

(%)
(%)

(%)
(%)

( )
(%)

(%)
(%)

( 20% )
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106 107 108 109 110

(%)

%

( )

( )

( )
( )

(%)
(%)

(%)
(%)

( )
(%)

(%)
(%)

( 20% )
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1.
(1)
(2)

2.
(1)
(2)
(3)

3.
(1) ( )

( )
(2) 365
(3)
(4) ( )

( )
(5) 365
(6)
(7)

4.
(1) ×
(2)
(3)
(4) ( 4)

5.
(1)
(2) (

)
(3) ( ) (

) ( 5)
6.

(1) ( ) ( 6)
(2) ( )

3
1.
2.
3.

4.

4
1.
2.
3.
4.
5.

5

- 76 -



- 77 -



(
)

- 78 -



��������

�	�����	
��� �
� 

���������������� 

�	�����	
����������������������

��	�������������������������������	

��	����	�������	� !�"��#�	��������$%

&���' !"#�($)�����%*+�

,)����&'�()	�����*-
&�+,-,./0./0��

��1234�$!5678123�945.:67�;���<34�;

��34�;���<8=�8=��12�>#?9�:�	�����	


������������������������	���@A���

����������������������	���;7�	� !�

"+�

���������������������������� 

)���-,.�����B/����<4��C�9D�34E/��=
>+)���?F@34G�HAI?�����	������HAJB�KC
D+)���-LM*�-ENFO<P�03Q,���G(RS<P�H�	
�����	
������IJTUNF�5�/F<P��VHA+)�
��KWQ��>��L����/��#>M�X��&'�Y�+�

	
����	
����	
����	
���� 

N	��*O-P,)����Z(
��Q�	�����	
����

�������R	��������SM&T�*O+F@*OQ?��	

������U�VW��&'�[X�#YZ�)���5[QF@*O�N

�X&'+�

\��� 

�	�����	
������������������\��\

M]^� 1,102,576 ����	�"�� 21%�Q?	�����-M&�+Y�
���6��_`���]�#a\�4]^b_�G��`��� �a��

��b��81� &�
��)���9M\���Q	��������-M

&T�Yc!c\���MN	��*O+)������["$%#[�?#G

��["�$85�`81� %Q\�������b-dFde&e�L9O

5f'�
7O(fgh)\�*i�#j9\��@k�I8gV��`81�

 Q���^\����' �L9O�$%���^\��+9�,-\�

.)��Bh�//�5E/\����01+)���2l"	�������

i���jX
N\�kl�L9O+�

- 79 -



	
	
	
	
����������������()�

3m9n 

�	�����	
������oTh_�4M����50=6N

7�0=8N7�9:�;=@�4�?�����R9n3m]^�

2,570,866 ���Q?	�����-M&�+<?�(mO�p=>n��Qo
4�&e?@>�pA��)���9M>n	p3m�9nQ	�������

�-M&T�Yc!cMN	��*O+)������["$%#[�?#G�

�["��`3m9n��' �L9O�$85�`81� %Qh_Bq-d

F�de&e�L9O5f'�
7O(j9?�4&eCD^i9n3m�$%

,->nM.)E/rqsrj9��QKN//�%Q�4E�gtE�u�F

vsB/wtO["�%Q&�h�xG�HyB/wtO["�$%$8h�x

G�Hy�IY�?������zJ{|E/h�}~if'+)���2l"

	�������jX
N�(3mkl�L9O+�

de.��6��V��9n�

�	�����	
�����������������de�6�

V���K,!\M]^� 52,873 ���Q?	�����-M&�+Y�	�
����	
�����-Y?uoL.�vw�xmK9�.�W)?��

��50=6N7�0=8N7�M`�N@�4�yI���)zMde.��

6��V��+M{	;��34| 38 �.��JjO�)z�T}��	�
����	
�����L.�OpPZ~E��_`4/O�`�#+�F

Z(Q:W_`4/O+����OpP).Z~B/�)z~r�`��81�

 -,�de�Qe��R�EZ~B/zS�`���81� �
��T��

Yc)���!cMN	��*O+)������["$%(#[�?)$85�
`81� %Qde.��6��V��-dFde&e�L9O5f'�
7

O���de.��6��V���)z��' UVL9(,.��Z~���

��81� Q�V��_`4/O���$W7���`�,-XM?.��J

��O��5�QKN//�#j9Z~W)XM�L9O+)���2l"	�

������i���jX
N�V��kl�L9O+�

���������������������������������������������������������������������������� 

81� �HA-,./0./0����1234�$!5678123�

945.:67�;���<34�;��34�;���<8=�8=�

�12?9�:�	������y�JH	�����12
N��Tde&

e�#jI	������\
<Y?YZb[\�&�[f�:+�

?12	�����^�81� �HA2$%�`�	�����	
��

����]�$��]��KN*O�kl�#�]�$���Y�����

�^81� &_`1�	�����	
������ba~�(�b�`

1ba(QE�f;4/��V+~+�

- 80 -



����������������������������������������������������������������������������() 

�	�����	
�������b1�O(�D�23�b6)0)�

67���<�[�HA+�

� !� !� !� !�������������������������������������������� 

)�����	���������-Q	������UUV\
<Y?Y
Zb[\�&�[f�:��	1jW�5������+	1jW-�RjW�
c,.�C�9D�34E/���=>��I/�]d�	�����\
�&
�[f�:+[f�:4]<Y?YZb[\+�[f�:��E!\b!"e4
	1f{I��	��������->�$W! �4g9M�
&�O+�

)���,.�C�9D�34��^�h�Z(
�5IJZ((�ij+

)���2E/Gn=>� 

1.+95�`	�����<Y?YZb[\�&�[f�:��(Q-�
`������E/L9�YZQ (5��>��L����/�#>

M��&'�Y�+YYZ4]���k�lm�n&op�[f�Db

qrde&e�n�d�<Y?YZ�&�[f�:����?<Y?[

\�+

2.QH��sN�de&e���T�$8�#��9^gAGL9���
["�c���^Q�	�����	
������de&e�


7O�X&'+

3.�`81� -����' �L9O���->��`�HKNkl�
	1O+

4.,�-�����/��Q81� ��]�$���Y��L9O�#
���	�����	
������]�$��]�4]�6&�

jt�*rbgAUV\*&�[jcO�>��u+)���v9MF

@*rbgA\*&�[jcO�4w?����X�x	������

��y&	������KNkl�b?F@kl-M[L9^����

&'+)�����u-#}������-�����/�MY�+c

��*rbgA4]<a�	�����	
������[��


]�$��]�+

5.�`	�����($%KN��)��U�:��w�d��#�	���
��UV?9�:KNrq�*r+

6.Q?z�d�W�U�������>��L����/��#Q	��
����X&'+)����Hz���~r�P<�67�E/�5�

HVWz���&'+

)���Hb1�O���*O�$%-<����P{�^|�#�&��

�. ($%?��[X-+9�de&e|}~b)+ 

- 81 -



� !� !� !� !��������������������������������������������() 

)���2�b1�O��)���-LM*�-ENFO<P�03Q�B

���G(RS<PX
NNFO��D�5Hb1�O��-
4]g9M��

����NFO�N-��V*O($%KN����)+ 

)����Hb1�O���*OX�!cQ�	�����	
����

�������R	��������N	��*O+)���?����X

�DF@*O��^� [?��)klmc*O�b*��'gAG�)���

!c[?����X��mc*O�Y4	1f{c��-�6��,���?-

�B���v�+ 

"#"#"#"# 

�	�����	
��Q12�����R�����R��U���

��5$)������I�&'�����*~���¡l+�

���	���*�- 
o8�N��¢1�)./����� 
��B/£��!8/(D)¤|1060027042� 

!8/(j)¤|0970038990� 

� � � 

���� 

� d � 

X ���������¡�

- 82 -



- 83 -



- 84 -



% %
4000 .19 $2,570,866 100 $2,342,226 100
5000 .7 .21 .22 729,522 28 700,189 30
5900 1,841,344 72 1,642,037 70
5920 1,906 - 4,760 -
5950 1,843,250 72 1,646,797 70
6000 .20 .21 .22
6100 1,315,437 51 1,171,965 50
6200 222,316 9 225,149 10
6300 143,675 6 155,087 6
6450 397 - 4,718 -

1,681,825 66 1,556,919 66
6900 161,425 6 89,878 4
7000 .8 .23
7100 2,010 - 4,133 -
7010 26,317 1 57,746 2
7020 (48,020) (2) 3,052 -
7050 (17,641) (1) (31,386) (1)
7060 (49,497) (2) (14,268) -

(86,831) (4) 19,277 1
7900 74,594 2 109,155 3
7950 .25 (21,717) (1) (7,843) -
8200 52,877 1 101,312 3
8300 .24
8310
8311 (3,389) - 1,139 -
8316

(295) - 32 -
8360
8361 (46,055) (2) 3,111 -
8370

(4,316) - 9,942 -
( ) (54,055) (2) 14,224 -

8500 $(1,178) (1) $115,536 3

8600 ( )
8610 $52,271 $101,828
8620 606 (516)

$52,877 $101,312

8700
8710 $174 $115,677
8720 (1,352) (141)

$(1,178) $115,536

( ) .26
9750 $0.37 $1.00

9850 $0.37 $0.94

( )
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(1) À�§���¨ ¡
�½ÊË�¿-ÌÍÀ�§���¨ ¡Î3�9�§
�ª ¡Î16���§�ª ¡Î37�i�¿-/��½ÏÐ 

A. Ñ0ÀÒÓÔÕiÖ×(�§���¨ ¡Î3�i�¿) 

Ø�¿ÙÚÛÜÝÀ���¨iÒÓÔÕÞßàÖ×-/2018�3�M�
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èéON¹êÞëÎ2�ìíî¾ïðoØ,-
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B. ô®O9ùú�@]Éûüýþ�T��di��(�§�ª ¡Î16�
i�¿) 
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�G�Ø�RS���\��?¸ÈBï�o 

C. �ï��������i?(�§�ª ¡Î37�i�¿) 
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D. 2018-2020��§���¨ ¡iÏÐ 
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3.D�������M��5�-?�wÇ°T<È�§�ª ¡µI�¯M�E

%´�ÆÇ¸¹i0M�9����¿ ¡¾¢£É
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�	������
��������

�������

1 �������(10*567���89����

��(28*5:;<=>?�6;9�	
@:;

ABC<=>?D6;E�;FGHD:I 

J����� 

���KL 

2 �������(17*5MN6O9 3�1120141� 

3 PQRSTUVDWUV(�����(1*�	
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01�TiÊË¶¸Èo 

��	î?öO�èéÙ/ý�öO�=¾èéòð,�i?Ù*+-|?Ù�

/�¨�Gmn�¯Ax¾���Axi?Ù�?x5��o��	î?öO�

èéi*+Ù��¨�Gmn�ý��yöO¾òðèéo^%&iRS	O

Ni5?»�o��	î?.ôÈBï�ie

�+-Wô¸ÈBï�-©Ù

P\���n¸ÈB\B¹�ï�¾vw¸ÈB6�o��	î?öOBl��

¨�Gmn�)/Â0^á�¸Èo 

��	î?öO.èéXB,�	î?öO�,�	î?èéi@�/
xþ*

�6-º��	î?Ù`��°?EÁ�.Û��?@ã��«i	î?
�

�-¹)@�o 

23.�G��.¼½

�G��Ù°Tyµxj��ªIµo�G��i:õÀ�9	Üîi¹0¸ö

O�4?ièé-Ù/yµ�i�;�<*+oyµ+óÀl��G��-Ù/

�;�<¾¡yµ+¹0¸äöOi�Àéä*+NLM6�o	MNiyµ�

�?Ù,�3T!�ÌÍB´µ3To 

?�wyµG��-ÙP�yµ�	ªti��-ß9�����\B���

�-j�öO.èéb�.øþ��¤,i��-ÌÍ¡yµ+	«
E)�u

#XS&N%±V/ib�°+o 

�G��ÂÙb8�ü+-¡yµ+�d	«
¡yµ+i6�-Ù/yµ�

i�;�<Â0*+-��	ONií�¾ïð¸È5,�ï�o 

yµ+ýª:õi¾
À��/yµ�i�;�<¸Èo¡á5öO¾èéi¾


À�-\É»i�;�<®�P�§���¨ ¡Î9�Aþ¸È5,�ï�
¾\B¹�ï�i®o�¾
À�ÂÙb�56��-¡t\á�B6�e<

mòd-.ô)/Â0*+o 

¼½iã¼*+Ù	:õiÀ�úªNLM6�»it)-��?�w	Üî¹

0¸öO.èé�;�<i%&�ØÀ�Â�B	ÜîäöO�;�<-\0&

¡¸È5,�ï�o 

¼½Bã¼¸È»-Ù/?�#ª�ï*+oç�G��	ONi¼½qÜî

�sb{��wuý�qØ��©õ�il�=%ON67-Á<¡yµ+i\

BöO¾èé��º`BØ�=%ON67ol�õ{¼½i67¾67jkÝ

�5¶a´µ
Þ²´¼½iá�9}-ºôÃBktdi��a�o 

IbabÌ2¼½i=%ON67�-ØIbabio^%&ÌÍ.¡Ib��


�i¼½o	Ibi¼½-ÙP�|¡Ib��.	ZÀabi�À¹�y%

&)/*+o 

D9 ÂÃ�ª�±9�ª�F@ô"þ�iEF � 

?�w�P�������-´µ89�B�¨�Gmn�j��±9�ª�F
@-Ø�ÄÅyX93T9öO.èé�¨%&�¾
èéicdo»©-²³Â
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ÃF@.�ªiô"þ�¹ê¨CöO¾èéio^%&�BÇ �Gj�ÂÃ'
(im�o 

1.�±

t°T?�w�ª«¬i��u-´µ89j�<ÈÀ����%&¸Èá/

ÂÃÄÅi�±É 

M�8�ýkû¹ö?!i�± 

?�w��qM�NOiÁzöO¯ûÅK¹��-��¹]�T¾kS-EF
Ù�B?�w¯
´µJM�Õ	Ei¶ÅK�ö�9"ALM���OhA
+�	Ji�±o(,?�w���|öO���ONÇ ��~�-�ªON
~���ÃB��FXö�i?o 

?�wXtÞ�dU��-ß<iJM�Õ¼�¹º`|�ÕiM�8�ýkõ
ÈM�uiÁzöOo 

2.�ª�F@

B�¨�Gmn�À
�Ç 	Ji�ª�F@ô"þ�iEF �ö�-/

¨CöO�èéo^%&B<����½ÂÃ'(iÂÃö[o·�*Â<É 

(1) ªOi�� 

ªOä=�<i�ª<Ù°+ªOMN¸ï9Ta¾ab��¾S�<¹
���-/�ª�¹îiªOý�=%&iá¹�y�5i-����
¤o 

 (2) 	î? 

	î?Þô"þ�ªtBÀ!º?�xAi¢£9ONÇ �?	îÞ%&
���oÛB»¼Þ�§¼G�Ù.)�ÞS��u!º�-\�§m�.
	JF@GONi01-¾Ø�F@BÇ iÏ-¹ê½��¯XoÞ	
î?í�u3TBÇ )/'(oÀ	î?i\È-ÙP�?�w�G	t
f�i?@ã�¹êÞ¾em�-	Ji�µ�ªo	\ÈÞ%&��Bô
�ç¦-äÂÉ/¿?�¾e�À��?EÁ.	`?@ã�À?�xA¢
£iô�oØ¢£i01-ç�w×¥�G	t�i��-©¹êONfg
�Áo 

Ç�Ti�?ïð.	î?���õ»��¹�'���01-ÙBÇ �


¹êON�?	î¾
 �?���01iÊË¶-¸È��	î?ö

Oo®þ��	î?öO¹¸Èi%&Ù/Ç �?	î� �?���0

1¹êMNi���Â ��Ç i?�AÃ¬65�ªiP�o 

¤9 ÂF�ªe
i�* 

1.=%��,=%
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110.12.31 109.12.31 
óª=% $138 $144 
ýp�©�ª� 149,019 421,650 
þ�ª� 489,526 417,136 
�� � ª $638,683 $838,930 

2.£�ï�è�;�<*+i%±öO

110.12.31 109.12.31 
ÄM£�ï�è�;�<*+É 
�� % $- $20,403
é� z - 8,050
�� � ª $- $28,453

>� ® $- $28,453
N  >  ® - -
�� ª $- $28,453

?�w£�ï�è�;�<*+i%±öOÇ
\]?Zi��o 

3.£�\B¹�ï�è�;�<*+i%±öO

110.12.31 109.12.31 
£�\B¹�ï�è�;�<*+i6�V/Fö

�N>®É 
�Ï{��p 
u5L��	
�� $50,750 $49,800
Ç�Ï{��p 
ÅPNY�Å�	
�� 1,633 2,744
ÆÇ�ÈNÅ�	
�� 489 623

�� � ª $52,872 $53,167

(1) ?�w/£�\B¹�ï�è�;�<*+i%±öOÇ
\]?Zi�
�o 

(2) ?�wB����#�#� �Föu5L��	
��-%&ª50,000
34-Üî500,000�oD������� !�" �����#� !�
" ���-«
500,000�-«�éä50.03%o������ !�
" �����#� !�" ��-|�pFöi�;�<b¥5012

50,75034�49,80034-ã¼Fö%&.�;�<i0&b¥5012750
34�(200)34¸ÈB£�\B¹�ï�è�;�<*+i6�V/FöÇ
�=��ï�o 

(3) D������� !�" �����#� !�" ���-FöÅP
NY�Å�	
��%&54,77634-Üî477,568�-«�éäb
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¥516.09%�19.26%o������ !�" �����#� !�" 
��-dU�pFöi�;�<b¥50121,63334�2,74434-ã¼
Fö%&.�;�<i0&b¥50123,14334�2,03234¸ÈB£�
\B¹�ï�è�;�<*+i6�V/FöÇ�=��ïðo 

(4) D������� !�" �����#� !�" ���-��Ã
ÄNÅ�	
��FöÆÇ�ÈNÅ�	
��%&52,35034-
«
235,040�-«�éäb¥52.99%�3.15%o������ !�" 
�����#� !�" ��-dU�pFöi�;�<b¥5012489
34�62334-ã¼Fö%&.�;�<i0&b¥50121,86134�
1,72734¸ÈB£�\B¹�ï�è�;�<*+i6�V/FöÇ�=�
�ïðo 

4.è{R»?*+i%±öO

110.12.31 109.12.31 
þ�ª� $9,820 $15,853
�É]�ïð - -
�� � ª $9,820 $15,853

N  >  ® $9,820 $15,853

?�w�ab%±öOb�5è{R»?*+i%±öO-]�ïð��ö

�-����¤.20-\]?Z�z����C-.�Tö[��ö�����
 !o 

5. yp�

110.12.31 109.12.31 
 yp��ç�G©MN $2,377 $1,593 
�É]�ïð - - 
�� � ª $2,377 $1,593 

?�wi yp�Ç
\]?Zi��o 

?�wP�§���¨ ¡Î9�Aþ���ï-]�ïð��ö�-����
¤.20-.�Tö[��ö����� !o 

6. yo�� yo���ÙU

110.12.31 109.12.31 
 yo� $556,470 $495,635 
�É]�ïð (9,588) (12,003) 
ø� � ª $546,882 483,632 
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110.12.31 109.12.31 
 yo���ÙU 46,719 79,488 
�É]�ïð - - 
�� � ª $593,601 $563,120 

?�wi yo�Ç
\]?Zi��o 

?�wÀV·i���G�ë530��180�oB������ !�" ��
���#� !�" ��ito^%&b¥5603,18934�575,12334-
B���������#�½]�ïð��ö����¤.20-�Tö[��ö
����� !o 

7.ªO

110.12.31 109.12.31 
¼� � h $72,063 $53,242
P    h 736,313 747,143
t  P  h 220,515 234,567
ã� � c 73,685 93,357
tÉãYc - 472
�� � ª $1,102,576 $1,128,781

(1) ?�w¸È53TiªO?*ÊÂ<É 

e� 
 110�½ 109�½ 

RO? $709,271 $694,783

ªO¹��ËÌïð 20,251 5,406

�        ª $729,522 $700,189

(2) dUªOÇ
\]?Zi�Io 

8.°T6�xiFö

?�w°T6�xiFö*ÊÂ<É 

110.12.31 109.12.31 

¡Fö��> %&  «�éä %&  «�éä 

Fö���GÉ 

Í¬0v�������	
��  $517,580 49%  $569,487 49% 
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Fö���G 

À?�w/ÂÃ�i���Gö�Â<É 

��>ÉÍ¬0v�������	
�� 

�Ùi��É |�GHI?�wOGÎi��OhPQ¾RS-?�w�B�<
Ï(�i°+Fö|�G 

EF�G'	(���Ð)Éu�ÃÑ 

/�LÏ'��i�;�<É Í¬0v�������	
��5N�LM�
�-�ÇB¾¿yz�nI	�Ï�{ 

kt���ö��.|Föo^%&Gi'ÒÂ<É 

110.12.31 109.12.31 

>®öO $321,666 $585,651 
N>®öO 1,030,110 806,602 
>®èé (242,698) (173,354) 
N>®èé - - 

6� � � 1,109,078 1,218,899 
�w«�éä 49% 49% 

ø� � ª 543,448 597,260 
�G�nR''() (25,868) (27,773) 

Föio^%& $517,580 $569,487 

110�½ 109�½ 

�GyX $412,870 $403,971
~É�G67?�ä(ï)� (101,014) (29,118) 
\B¹�(ï)� - -
?�¹�(ï)� (101,014) (29,118) 

?�w/ÅKJ�RSFö���G5U�2 30,00034-:�012 149,844
34È5S���yX-óÀº`BNLM6�i��yX-qL¼\]Q��

sè"�å.{R-qqÍ¬0v�������	
��ÜîOh��y»

è �å.{RoÍ¬0v�������	
��¯B������#�Ü

îOh��y-�q������#�s{R��yXoD������� !

�" �����#� !�" ���-b¥¯#ª{R77,60534�76,420
34o 

dUFö���GB������ !�" �����#� !�" ���

Á¾
èé¾ö?4�-WÇ
\]?Zi�Io�
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9.ô®O9ùú�@]

110.12.31 109.12.31 
qTiô®O9ùú�@] $1,169,672 $1,211,175
�G58k5iô®O9ùú�@] 204,230 218,024

�� � ª $1,373,902 $1,429,199

(1) qTiô®O9ùú�@] 

 �� � �  �����  	
��  ���  ����  ����  ����  �� � � 

� �� 

110.1.1  $174,589  $486,916 $561,084  $105,488  $29,325  $21,904  $568,104 $1,947,410 

�� � � - - 2,268 6,053 2,677 - 96,769   107,767

�� � � - - - - (28) - (44,694) (44,722) 

   �  ! - - 17,296 (8,310) - - 24,214 33,200

"#$%&'( - - - - (83) (188)  (15,088) (15,359) 

110.12.31  $174,589  $486,916 $580,648  $103,231  $31,891  $21,716  $629,305 $2,028,296 

109.1.1  $174,589  $486,916 $559,334  $109,735  $22,868  $15,281  $527,671 $1,896,394 

�� � � - - 539 4,777 4,697 2,304 53,101 65,418

�� � � - - (538) (4,186) (117) (4,903)  (28,114) (37,858) 

   �  ! - - 1,749 (4,838) 1,892 9,384 27,591 35,778

"#$%&'( - - - - (15) (162)  (12,145) (12,322) 

109.12.31  $174,589  $486,916 $561,084  $105,488  $29,325  $21,904  $568,104 $1,947,410 

 

)*�+,� 

110.1.1 $-  $77,018 $269,757  $39,911  $14,432 $9,112  $326,005 $736,235 

)� � * - 16,161 43,625 13,771 5,659 3,120 87,900 170,236 

�� � � - - - - (31) - (40,721) (40,752) 

   �  ! - - - 317 - - 14,413 14,730 

"#$%&'( - - - - (65) (91)  (21,669) (21,825) 

110.12.31 $-  $93,179 $313,382  $53,999  $19,995  $12,141  $365,928 $858,624 

109.1.1 $-  $60,850 $222,571  $33,619  $9,233  $11,622  $274,369 $612,264 

)� � * - 16,168 47,724 10,022 5,321 2,512 87,035 168,782 

�� � � - - (538) (3,730) (116) (4,903)  (27,556) (36,843) 

   �  ! - - - - - - (15) (15) 

"#$%&'( - - - - (6) (119) (7,828) (7,953) 

109.12.31 $-  $77,018 $269,757  $39,911  $14,432 $9,112  $326,005 $736,235 

 

-./01� 

110.12.31  $174,589  $393,737 $267,266  $49,232  $11,896  $9,575  $263,377 $1,169,672 

109.12.31  $174,589  $409,898 $291,327  $65,577  $14,893  $12,792  $242,099 $1,211,175 
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(2) �G58k5iô®O9ùú�@] 

\B@] 

� ?É 
110.1.1 $381,480 
â� Ó 84,754 
I� b (6,591) 
ØÙ®iÄÅ (30,988) 

110.12.31 $428,655 

109.1.1 $306,276 
â� Ó 81,697 
I� b (19,364) 
ØÙ®iÄÅ 12,871 

109.12.31 $381,480 

:ß��ï 
110.1.1 $163,456 
:� ß 79,228 
I� b (3,703) 
ØÙ®iÄÅ (14,556) 

110.12.31 $224,425 

109.1.1 $101,615 
:� ß 65,243 
I� b (8,684) 
ØÙ®iÄÅ 5,282 

109.12.31 $163,456 

äo^%&É 
110.12.31 $204,230 

109.12.31 $218,024 

(3) ?�wdeYiÂÃkabEF5EdY9ã�V��ÔÕV��-�b
¥è\]T��50�920��5�\È:ßo 

(4) ô®O9ùú�@]\]?Z�z-�xÖ��Co 
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10.ÁzöO

�� 
����  ��	
 ��� 

�� 
���� �� �� �� 

�� �� 
110.1.1 $25,971  $70,447  $101,721 $1,996  $292,891  $107,940  $600,966 
���� �� - - 25,079 - - - 25,079 
���!"#$ 2,533 - - - - - 2,533 
%  &  ' - 48,954 (47,854)  -  - - 1,100 
(� � & - - (1,739)  (1,866) - - (3,605) 
)*+,-./ (774) - - (130) - - (904) 

110.12.31 $27,730  $119,401  $77,207 $-  $292,891  $107,940  $625,169 

109.1.1 $21,882  $10,747  $114,944 $1,994  $292,891  $107,940  $550,398 
���� �� -  - 44,388 - - - 44,388 
���!"#$ 3,286 660 429 - - - 4,375 
%  &  ' 336 59,040 (58,040)  - - - 1,336 
)*+,-./ 467 - - 2 - - 469 

109.12.31 $25,971  $70,447  $101,721 $1,996  $292,891  $107,940  $600,966 

 
01�23� 
110.1.1 $17,430 $7,332  $21,301 $1,729 $-  $26,985  $74,777 
0� 1 3,850 19,660 3,033 228 - 7,196 33,967 
(  & - - - (1,845) - - (1,845) 
%  &  ' - - - - - - - 
)*+,-./ (516) - - (112) - - (628) 

110.12.31 $20,764  $26,992  $24,334 $- $-  $34,181  $106,271 

109.1.1 $9,269  $798  $18,962 $1,329 $-  $19,789  $50,147 
0� 1 7,956 6,534 2,339 399 - 7,196 24,424 
%  &  ' - - - - - - - 
)*+,-./ 205 - - 1 - - 206 

109.12.31 $17,430 $7,332  $21,301 $1,729 $-  $26,985  $74,777 

 
45678� 
110.12.31 $6,966  $92,409  $52,873 $-  $292,891  $73,759  $518,898 

109.12.31 $8,541  $63,115  $80,420 $267  $292,891  $80,955  $526,189 

 
¸ÈÁzöOi{R%&Â<É 

110�½ 109�½ 
�G? $19,114 $6,008
�G3T 14,853 18,416
�  ª $33,967 $24,424

11.¼½i�ï�X

5�ï�X
Þ-ç�G��	Üîi¼½-X�×=%ON67(W5���
 �¨a�)Â<É 

b{�l�=%ON67i¼½io^%&É 

ASA=%ON67 
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110.12.31 109.12.31 
¼½ $292,891 $292,891

ASA=%ON67B������ !�" �����#� !�" ��i
¹�y%&¯×��;�<�Ib?®þo�;�<ÙPÏ'xj���o´

µ89¯P�ØbØim�-�������� !�" �����#� !

�" ��i¼½Çªt�ïi{|o 

12.z�à�

110.12.31 109.12.31 
Ù��Tà� $785,946 $979,837 
íÙ�G(%) 0.4400-0.9500  0.4899-1.0100 

?�wD������� !�" �����#� !�" ���-ÆÇ�

Tiz�à�&½b¥50Æ2 1,278,694 34�Ú% 4,500 3490Æ2
877,000 34�Ú% 3,000 34-ÆÇ�Ti þz�pz&½b¥50Æ2 0
34�0Æ2 50,000 34-ÆÇ�TiS�à�&½b¥5 84,240 34�
375,00034o 

13.£�ï�è�;�<*+i%±èé

110.12.31 109.12.31 
ÄM£�ï�è�;�<*+É 
¹õ%�é#XS&NV/ $6,250 $1,850
>� � ® $6,250 $-
N  >  ® - 1,850
�� � ª $6,250 $1,850

14. þ�é

110.12.31 109.12.31 
 þ�¶Á?Z�é $484,555 $478,829
�É��¶ü�a	 484,555 -
S� þ�¶õ%�é $- $478,829

 þ�¶õ%�é 

110.12.31 109.12.31 
èéF¦É 
 þ�¶õ%�é^& $500,000 $500,000
¯õ%%& - -
 þ�¶õ%�é:� (15,445) (21,171) 
ø� � ª 484,555 478,829
�É��¶ü�ab 484,555 -
ä� � & $- $478,829
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110.12.31 109.12.31 
#XS&NV/�öO $- $-
#XS&NV/�èé $6,250 $1,850
6�F¦ $26,300 $26,300

(1) ?�B����¤�C� ��M�p^íÙ50%i�¶ÁÎ!¦?Z
õ%�é-Øõ%�é�P-��-�bØ-kF¦ÌÍÉEé9#

XS&N%±V/(M�U¹(�iñò6)�6�F¦(«
U¹F.õ%5
M�U/��iñò6)-EFM�-�Â<É 

 M�t&É012400,00034-lÛ^&510034-Pp^%& IM 
�o 

 M��GÉ����¤�C� �������#�C� ��o 

ÂF(�-�É 

A. ?õ%�éqM��spq"×�iÜ�(����¤� �� "�)
s�M��Gpqd� �(����#�r�!�)�-¸?�/��
tyz¼�GI	iyÛ�+ÝÉ" ×�G���,�õ%�+û£b

i" (2)/�+-?�î�Þèéz^&/=%y�>�t,i?õ
%éo 

B. ?õ%�éqM��sq"×�iÜ�(����¤� �� "�)s
�M��Gpqd� �(����#�r�!�)�-¸?õ%�é>
�t,q&�B01240,00034 (ãM�t&i10%)�-?�îB�
»¾¿�G-èéz^&/=%y�>�t,i?õ%éo 

C. ̧ éz«
UBëézy��Þ5ì	ßézy�� �d-Ç/5^�
à?���ÝµãÕ+-?�Bü���A/=%y�o 

õ%ÆxÉ 

A. õ%êÞÉ?�/��o 

B. õ%�GÉéz«
UîB����¤� �� !�s�����#�C
� ���-î�.õ%5?�/��-/Ý_?�i=%ðþo 

C. õ%�+�'(Éõ%�+BM���5l�01277.304-á
?�
/���	MNÞ�M�-�Aþi'(õ%�+Ie�-õ%�+P

M�-�Aþ�S'(io 

D. ü��(�É?�é¯B����#�C� ��ü�-�/^&i
101.5075%ðâpqdU¹õ%�é^&400,00034�íâ�ð%
6,03034-���¯ð~õ%60Æ216,60034Ûö?�$�¸�6
õÈö?�$�\Bo 
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(2) ?�(B����C�#� �M�p^íÙ50%i�¶Î"¦Á?Zõ
%�é-Øõ%�é�P-��-�bØ-kF¦ÌÍÉEé9#X

S&N%±V/(M�U¹(�iñò6�«
U¹~�iñò6)�6�F¦
(«
U¹F.õ%5M�U/��iñò6)-EFM�-�Â<É 

M�t&É012 500,00034-lÛ^&5 10034-Pp^%& IM�o 

M��GÉ����C�#� ������"�#� �o 

ÂF(�-�É 

A. ?õ%�éqM��spq"×�iÜ�(����C� !� ��)s
�M��Gpqd� �(����"�C���)�-¸?�/��ty
z¼�GI	iyÛ�+ÝÉ" ×�G���,�õ%�+û£bi" 

(2)/�+-?�î�Þèéz^&/=%y�>�t,i?õ%éo 

B. ?õ%�éqM��sq"×�iÜ�(����C� !� ��)s�
M��Gpqd� �(����"�C���)�-¸?õ%�é>�t
,q&�B01250,00034(ãM�t&i10%)�-?�îB\»¾¿
�G-èéz^&/=%y�>�t,i?õ%éo 

C. ̧ éz«
UBëézy��Þ5ì	ßézy�� �d-Ç/5^�à
?���ÝµãÕ+-?�Bü���A/=%y�o 

ÂF~�-�É 

?õ%�éqM��spq"��q��i�(������#� ���
�!�#� �)5~�� �-éz«
UîF.?�/éz^&�\	
«
i?õ%�é/=%(�o 

õ%ÆxÉ 

A. õ%êÞÉ?�/��o 

B. õ%�GÉéz«
UîB����C� !� ��s�����"�#
� ��-î�.õ%5?�/��-/Ý_?�i=%ðþo 

C. õ%�+�'(Éõ%�+BM���5l�01251.504-á
?�
/���	MNÞ�M�-�Aþi'(õ%�+Ie�-õ%�+PM�

-�Aþ�S'(io������ !�" �����#� !�" 

��.5l�01251.504o 

D. ü��(�É?�éü�ÆÇmò�-�P^&/=%�¦ðâo 

(�U�éB������ !�" ���ÆÇõ%o 
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15.S�à�

������ !�" �����#� !�" ��S�à�*ÊÂ<É 

��� 110.12.31  ��(%)  ���	
�� 
��� $114,691  1.0359 

 

� 107� 06� 19�� 120� 09� 20
��� 107� 12� 20�������
��� 52�� 3���� 2,085���
 !"#$�%&��' 

()��*+, 55,912 1.2300 

 

1. � 106� 12� 7�� 121� 12� 7
��� 107� 1� 7��������
- 180�' 
2. 110 � 9�./"#0�12���
� 110� 10�� 111� 9�(� 46~57
�)34�"�� 58~180 �5 !�&
670�"#�5�89' 

UBS Switzerland AG 15,088 - 
 
� 110� 04�� 114� 03��$��
�' 

CIC AGENCE 
ENTREPRISE NANCY 

35,368 0.7000 

 

� 110� 04� 20�� 115� 04� 20
��� 110� 05� 20�������
�- 60�' 

: 805 0.9000 

 

� 110� 05� 18�� 114� 05� 15
��� 110� 6� 15��������
- 48�' 

: 767 1.2000 

 

� 110� 05� 25�� 115� 05� 25
��� 110� 06� 25�������
�- 60�' 

INFIMED SASU 15,435 0.7000 

 

� 110� 12� 15�� 115� 11� 14
��� 110� 06� 25�������
�- 60�' 

;< < =  $238,066  
>?��+$�@A�B� (21,092)  
C< < D $216,974  

 
���  109.12.31  ��(%)  ���	
�� 
��� $62,750 1.0677

 

�107� 6� 19��112� 6�20��
� 108� 9� 20���������16
�67� 3��0�"# 6,275��' 

: 123,032 1.0359

 

� 107� 06� 19�� 120� 09� 20
��� 107� 12� 20�������
��� 52�� 3���� 2,085���
 !"#$�%&��' 

()��*+, 60,036 1.2300

 

�106�12�7��121�12� 7��
� 107� 1� 7����������
180���0�"# 458��' 

;< < =  245,818  
>?��+$�@A�B� (38,939)  
C< < D $206,879  

 
ÆÇÙ��ãäÙ�i?Zà�Ù/abå�9deY�ã�@]�@þÎ�Q
7�æ6-?Z�z�xÖ��Co 
 
?�w.INFIMED SASUB�\B@]S»5�i±ö�à�-/\B@]�æ
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?Z-58�G5�-ü�»��\B@]º?�w	
-à�%&5EUR 5013
4-?Z�z�xÖ��Co 

16.��»�íªH

"þ\¡ªH 

?�PëQV��%-äì�þi·V��ÆxÙ`"þ\¡ªHoP|-ä
Aþ-?���¶��l�è?iQV��%\¡Ù-ôî�B·Vl�¢
ö£bi¤o?���¶��G¯P-|-ä�þi·V��Æx-l�P
·V¢ö£bi¤\¡�QVZ[çi×U��%o·o 

?�w\B�,��P,�x Aþ\¡��%�����%´µIGo 

?�w���������#�½¸È"þ\¡ªHi3T%&b¥545,539
34�31,13834o 

"þ�íªH 

?�w���������#������ !�" ��¸È"þ�íªHi
3T%&b¥518534�20534o 

?�PëQ®� xì�þi·V��%ÆxÙ`"þ�íªH-·V��%
iýþÙ×�g��öi�)�eÑ\����×�å.Vöª&o D�/¶
(2)Þg��öq��l.i×�)-�� D�ig��ölq��l.�×
�)-��)#$áù/45×�)5�o?�PQ®� xAþè��¢ö
t&2%\¡��%�%-/QV�� ]%²³¶·��V�·èªB1ÇÙ
�i�·o(-?�Bl��½�id-�&dUQV�� ]%�·q&-
¸|q&ôIlþ¦��½¶ý�Þ���-ßiQVPdUª&i��%)&
+-�B¦�½"�éd�¦\¡\0&o 

ÛQ®aP�QV���%yýZ´��TÆxj�öO�\-�%iFö/q
����¶ê��RS-ë°E®.¡®S´µiuS�Fö¬6j�Föo°
+Ï'9�T9>®��ö[-Q®a@þ�%ö[�&.L´ªH-�tô�
½4?ö[<
IJì�û
ê�¢o|�%i�T-\l�®&b�iá�
y�-ôî�BP,�Ù�!�þ�ª�ª&iy�-¸
ôI-¡�E´ã�
Ñ»Û�ó�Ioç?�Á6x.|�%i�J�´µ-WÁxP�§�ª 
¡Î19�Î142�AþcdªHöO�;�<ib�oD����� � !�
" ��-?�i"þ�íªHý�B<��½\¡21534o 

D������� !�" �����#� !�" ��-?�i"þ�
íªHý�b¥B���!����!��ü�o 

<�k("þ�íªH¸È�ï�i?<É 

110�½ 109�½ 
,�g�? $184 $186
ä"þ�íèéiäíâ 1 19
�� � ª $185 $205
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"þ�íV�=<�ªHöO�;�<i'ÒÂ<É 

110.12.31 109.12.31 109.1.1 
"þ�íV�=< $52,693 $50,010 $50,991
ªHöOi�;�< (49,270) (49,946) (48,425) 
ä"þ�íèéioÈ) $3,423 $64 $2,566

ä"þ�íèéi'ÒÉ 

"þ�í 
V�=< 

ªHöO 
�;�< 

ä"þ 
�íèé 

109.1.1 $50,991 $(48,425) $2,566
,�g�? 186 - 186
íâ3T(yX) 377 (358) 19
d�g�?�òðï� - - -
ø� � ª 51,554 (48,783) 2,771
"þ�íèé/öO�*+)É 
UltªF@®ONi¥&ï� - - -
��F@®ONi¥&ï� 2,142 - 2,142
�À'( (1,607) - (1,607) 
"þ�íöO�*+) - (1,674) (1,674) 
ø� � ª 52,089 (50,457) 1,632
ýþi�í (2,079) 2,079 -
íE\¡) - (1,568) (1,568) 
109.12.31 50,010 (49,946) 64
,�g�? 184 - 184
íâ3T(yX) 175 (174) 1
d�g�?�òðï� - - -
� ø� � ª 50,369 (50,120) 249
"þ�íèé/öO�*+)É 
UltªF@®ONi¥&ï� - - -
��F@®ONi¥&ï� 3,361 - 3,361
�À'( 777 - 777
"þ�íöO�*+) - (749) (749) 
ø� � ª 54,507 (50,869) 3,638
ýþi�í (1,814) 1,814 -
íE\¡) - (215) (215) 
110.12.31 $52,693 $(49,270) $3,423

<ÈEFF@ÙT/®þ?�i"þ�íªHÉ 

110.12.31 109.12.31 
:  =  Ù 0.70% 0.35% 
ý�¢öâúÙ 4.00% 3.00% 

l�ÂÃ¥&F@iîï½bØÉ 
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110�½ 109�½ 
"þ�í 
V�âú 

"þ�í 
V��¬ 

"þ�í 
V�âú 

"þ�í 
V��¬ 

:=Ùâú0.5% $- $2,715 $- $2,725
:=Ù�¬0.5% 2,916 - 2,932 -
ý�¢öâú0.5% 2,806 - 2,840 -
ý�¢ö�¬0.5% - 2,644 - 2,669

j�dUîï½bØ�ÙF@\BF@ôi��<-6�¥&F@(äÂÉ:
=Ù¾ý�¢ö)MN�µ¹êi®�-À"þ�íV�¹êONiÄÅj�
bØoÛBab¥&F@�@
�-���÷¬X
6�¥&F@MN®-W

ØbØ
\�Mo 

?�îï½bØ	�TiRx.F@.d��Áô�o 

17.6�

(1) �? 

D����������#������-?�&þ�?51,500,000
34-¯M�/���?b¥5783,89834�804,20934-¯M�^¥�
�?5100,00034o/��l�p^&104-b¥¯M�78,3903��
80,4213�o^¥�l�p^&104-b¥¯M�10,0003��10,0003
�o 

/�� 

?�ç2��M·V6í0�Çû÷î-ß-B������"�! "

���I�®��R2723�-�/�������� #�5�ö� 
�-ºB��������! #�üÑÓÔtÕo 

?�ç2��M·V6í0�Çû÷î-ß-B������C�¤��

�I�®��R63�-�/������C� ¤�5�ö� �-ºB
������C�! ��üÑÓÔtÕo 

?�ç2��M·V6í0�i·V¯û÷î-ß-B������C�

#������ ��C�b¥¢'�M4183��63�o 

^¥� 

?�B����C�#� r���I�®�âöM�ðg^¥�t%& 
520,000ñ4-l�^&104-ª10,000ñ�-l�M��+524o?¦=
%âöÕ-G�%±²³´µ¶·�����C�C�! ¤�%´yMò

Î 1080325924�óô�N~tÕ-âö� ��B����C� � C

- 124 -



�o��xþÓÔ��¯Æµüõ-�b�B6�e<o��6í�V�ö

ÚÂ<É 

A. ?^¥��Ù4.5%(D��IRSíÙ0.7162%+Pþú÷íÙ3.7838%)-è
l�M��+ª&oD��IRSíÙ�BM��sqD�i¦��G��
\»lD�Â@oíÙÂ@þ�� �5íÙÂ@�id!×ÆÎ%±G

�G�-íÙøêD��IRS5íÙÂ@þ�� �ÆÎ%±G�G��
ø ��Pù¼�£ú (Reuter)ëPYTWDFIXì.ëCOSMOS3ìD��
íÙ�%���ø ��þ�i&)å.)o¸BíÙÂ@þ�� �Á

xÜîdU��-¡Û?�Pû�ã¡.�µiÏ'��®þo 

B. ?��½®&Â

q-'Pxü?@,- �ý�/¿�½�ï�Px
 Aþ\Èxþ
q�$-�P��Aþ\È¾�õ^¥
q�$»-Âú

ª#$Çb�
qÆ
q&-îþ�b�^¥�,�½îb�i�âo 

C. ?�À^¥�i�âb�/qE�+6-Âç?��½®&Á
q¾

qôIb�^¥��â-?�î®�ôb�^¥��â-^¥��¬ôî

1�o?^¥�5N#$`-\Çb�¾b�ôI&i�â-ô#$B/»



q�½��ðþo 

D. ?^¥��âl�/=%�¦M�-Bl��¬ë�4¸����»-Û�
I��þ� �ýþd��½îM�i�âoM��½�y��½�âiM

�)-è,�½�§M��)ª&-	b��â�¸ÈB�í�6o 

E. ̂ ¥��¬'PdU	þi�â�Ü�â,-ôîxú/���B
q�ö

?�$5=%�¡�ö?ib�o 

F. ̂ ¥��¬ÁF.?�y�\	«
i^¥�6í-E?�îBM�p

qD�i¦�s-ô�èã�§M��+-/����óMl?^¥��¬

�	" ��qië^¥�y��Þ5ì-y�Ta¾�abi^¥�oÇ

y�i^¥�-´�ÉdLfgM�-ßi6íV�oB?^¥�y�,�

½-Â?��¬�®�M��â-D�y�� M�i�â-è,�½�

§M��)ª&o 

G. ?^¥��¬b�?�pq�OiQ�þ�B/���¬-º.?�	

M�ifg^¥��¬iõðQ���-.¦B�fé6U-E/ô��b

�,�¯M�>�t,^¥��	èM��+ª&i)&5�o 

H. ?^¥��¬Á�®6�ñ�6-Eî¡ñ�5�I-B^¥��¬�¾ç

�^¥��¬6íV�Iei�¬�
�®6o 
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I. ?^¥�qM�i�(��C� � C�)s&��¶ôîõ%-pq��

i¦�(��#� � #�)s-?^¥�i�¬îBõ%�G¶ô�ab

¾Ta�\«
i^¥�P��^¥�õ%5��/��iéäõ%(õ%

éä51É1)-õ%iáø675��o?^¥�õ%/��»-\6í

V�./����o?^¥�õ%�½�âiM�-¡è,�½�§M��

).T�½�)iéäª&-�Bf�½b��â'6(â)� �dõ%

/��+-ôîx.b�,�½i^¥��âM�-Eîx./��
q�

ö?�$ib�o 

J. ?�/=%âöM�0��-?^¥��¬./���¬
��i0�¸

�6o 

D����������#� !�" ���-?�&þ�?5

1,500,00034-¯M�/���?b¥5781,11634�783,89834-¯M�

^¥��?5100,00034o/��l�p^&104-b¥¯M�78,1123�

�78,3903�o^¥�l�p^&104-¯M�10,0003�o 

(2) ö?�$ 

110.12.31 109.12.31 

M�;� $1,535,085 $1,515,847
¸�6�¹õ%�é 26,300 26,300
M�·V�M`�p - 31,871
�§Üî¾Ib���6 
�+.o^�<0& 163,986 163,986
\� B 18,067 18,067

�� ª $1,743,438 $1,756,071

Px Aþ-ö?�$'����ï,-ôî�T-�Á�ï�-��

p^%&M��p	îi;&�õ�	.i	îONiö?�$-l�î/

�yö?i�þéÙ5�¡�ö?-dUö?�$Wîè�¬ã
�	ié

ä/=%b�o  


��§Üî¾Ib���6�+.o^�<0&i��ö�����

¤.27o 

(3) ó��p 

������ !�" �����#� !�" ��?�«
ó��

p5034-�)503�o 
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?�������½ó��p}��zÂ<É 

ÁØ�Io 

?�����#�½ó��p}��zÂ<É 

y�ãç �¦�)  ?�âú ?��¬  �§�)
5`a��T��¬6� 03�  2,0133�  2,0133� 03� 

?�}�Çõj·Vió��2,0133�-B����#�r�����
I�®�Æµ�R-�ö%&20,13034-P�6éä
�ö?�$�M�
;�28,19934»ôI+-/ZÀ
q��17,23834o 

yz�nxAþ�À}�¯M�t,�	i)+éä-ôî���¯ M
��	t)10�-y}�	it%&-ôî�ZÀ
qúªM��	; ��
¯�=iö?�$i%&o 

(4) 
qb���í«¬ 

P?���Aþ-�½®&Â

q-P<ÈQ�b�iÉ 

A. \ü?@o 
B. ý��ïo 
C. \ª£bi 5xþ
q�$o 
D. \BPx Aþ¾PE´ã� \È¾�õ^¥
q�$o 
E. \qÛ�I�P�í«¬�þ
qb�Õ-\��¬�o 

?�b��íi«¬-�á�
d�Ç iFö��9ö%E.9�¶

,�����ö?ý&�ç¦-ë��¬í�9å*�í��S���A

Ã�-l�PxÛ�I��/b�Õ-\��¬�o�¬�íiM�- �

,�½¹b�
q\¡50%~100%5�¬�í-\u�¬\¡50%M�=%�
ío 

P�xAþ-xþ
q�$ \¡�\t&¯û�yö?&5�oxþ


q�$îý��ïo�Á�ï�-î/xþ
q�$���yö?&£b

i! Diabè�¬ã
�	iéäM�0�¾=%o  

?�Bb�¹b�
q�-Px Aþ�¥¦°T�§���¨ ¡�¯

\È^¥
q�$iq&.\B6��eä&i0&�\È^¥
q�$o

�»\B6��eä&
�õ�-î�\B6��eä&�õab-�õ^

¥
q�$b�
qo 
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?�P%´�B������"�" ��M�i%´yMòÎ

1090150022�ó Aþ-�¥¦°T�§���¨ ¡�-oÈÇ�=Â
�â<�#$%&'()í�Bõ%�çñò°T�§���¨ ¡Î1�
ë¥¦°T�§���¨ ¡ì�æe
©õXZÀ
qab-\È^¥


q�$o�»?�ç�T9Ib¾Âb���öO�-î�ã\È^¥


q�$iéä)/�õb�
qo  

�ç?�¥¦°T�§���¨ ¡ONiZÀ
q5�¬)-WÁE\

È^¥
q�$o(?�B���������#������ !�"

 ��Ç
�T9Ib¾Âb���öO-ç©Á�õ^¥
q�$�Çb

�
qo 

?�B������"�! ��i�I��������r�! #�

i�¬ë�-b¥���®�������½���#�½
qø¡�b�

Õ�l��í-È³Â<É 


qb�Õ l��í(4) 
110�½ 109�½ 110�½ 109�½ 

xþ
q�$ $4,874 $8,451 
^¥
q�$i 
\È(�õ) 43,860 (12,709) 
/��=%�í - 65,370 $- $0.834 
^¥�=%�í - 23,400 - 2.340 


�·V¢Q��²¢Q�È���¸È%&i��ö�����¤.22o 

(5) NLM6� 

110�½ 109�½ 
�¦q& $106,271 $107,202
º`BNLM6�i?�äí(ï) 606 (516) 
º`BNLM6�i\B¹�ï�É 
�,��ãÕ����%&iÝ%0& (1,925) 483
£�\B¹�ï�è�;�<*+i%±ö

OÇ�=��ïð (33) (108) 
�§Üî¾Ib���6�+.o^�<0& - (805) 
À��	
66�® 148 1,217
��Æµ=%âö - 7,252
��M�=%�í (6,762) (8,454) 
�§q& $98,305 $106,271

18.�	��lþªH

?�w·V¹2î�	��lþJ5¨¢ªHi�ab�·V£�\]Q�J5
Üî6�V/iÀ�-Ø��n56��Üi�	��lþ�no 
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(1) �w"��M·V6í0�ªH 

?�B����r�¤� !���¬�®�M��M·V6í0�-ª

M���5/��7503�-°ÁðM�-l.�i��5l�55.44��
M�i�M·V6í0�-B÷î�G"�¶ôîõj-�´Y
�íb

�i6ío?�b¥B������C�¤�9����"�! "�9

��#� �� ��9��C�D�!�9��C�C�¤����C�

 ��r���I�®�b¥�R63�92723�9183�9183�963
��63�o?�ç2��M·V6í0�ab¯û÷î-ß-�b¥B
������ ��C������C�¤�b¥¢'�M·V6í0�6
3��4183�-D������� !�" �����#� !�" 
���-?�b¥¯M�03��7023�o 

�M·V6í0�M�»- A��i�þ�êºB÷î-ßÇ�d-·

Vôî/¾¿µÛ¾RS�õêU�.�â�M·V6í0�oº�M·V

6í0��þ�ê�G Û?�T6Ýµ·V.�p�êãÕj�(ÌÍE
ô��)�ê)�i¼�9B�9��9��9¢'9��-��ê�Oi�
þ9�T�Ibø³o 

·VÇû÷î-ß�-?��
6PxÁðy�|·V2�i�M·V

6í0��)/�Ro 

(2) ?�w¸È·V�	��lþªHi3TÂ<É 

110�½ 109�½ 
�M·V6í0�ªH $(7,679) $12,630

19.�GyX

110�½ 109�½ 
¼hRSyX $2,570,866 $2,342,226

�URS¼hyX q6�a�-yX¸È��5BD���o 

��q& 

��èé�>® 
110.12.31 109.12.31 

RS¼h $8,631 $3,843

?�w���������#������ !�" ����èéq&ÂÃ

®i�*Â<É 
110�½ 109�½ 

�¦q&?�õÈyX $(768) $(3,848) 
?�ýy�âú( '?�MN�õÈyX) 5,556 3,271
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20.ý��T�ïïð

110�½ 109�½ 
�G3T�ý��T�ïïð(í�) 
 yp� $- $-
 yo� 397 4,718
�� � ª $397 $4,718

.�Tö[��ö����� !o 

?�wè{R»?*+i%±öO-B������ !�" ���� #
� !�" ����Ù`�Tö[�+-çØ/12×�ý��Tïð(ïðÙ
0%)*+]�ïð%&o 

?�wi y�e(Ì2 yp�� yo�)°ªÉ�Gý��Tïð%&*
+]�ïð-B������ !�" �����#� !�" ����]
�ïð%&i���*Â<É 

 y�e¡°+�nÀ��T�}9���OG�ç¦�bjk-�°T ]�
�*+]�ïð-��ö�Â<É 

110.12.31 
��� ���� 

(�) 120�� 121-150�  151-180� 181��	  
� � � 
���� $550,900 $46,978 $2,357  $6  $5,325 $605,566 
�  �  � 0%~1% 0%~43% 4%~65%  55~90%  66%~100% 
����������  1,271 3,450 531  5 4,331 9,588 

� � � $549,629 $43,528 $1,826  $1 $994 $595,978 
����  $595,978 

 
109.12.31 
 ��� ���� 
 (�) 120�� 121-150�  151-180� 181��	  
� � � 
���� $514,343 $49,168 $1,309  $22 $11,874 $576,716 
�  �  � 0%  1%  3%          0%  100% 
����������  - 89 40  - 11,874 12,003 

� � � $514,343 $49,079 $1,269  $22 $- $564,713 
����  $564,713 

 
�É ?�wi yp�`Ç��o 
 
?�w���������#�½i yp�� yo�i]�ïð®ö�Â
<É 

 yp�  yo� 
110.1.1 $- $12,003
?�âú%& - 397
çÁxy�©
R - (2,466) 
ØÙ®ÄÅ) - (346) 
110.12.31 $- $9,588
109.1.1 $- $9,204
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?�âú%& - 4,718
çÁxy�©
R - (1,894) 
ØÙ®ÄÅ) - (25) 
109.12.31 $- $12,003

21.58

(1) ?�w545U 

?�w45eô�iöO-ÌÍô®O(å�9úc�de)��M@]of
×��i58�G�B2��49�Go 

58À?�w����9��7~�=%>+iÄÅ�*Â<É 

A. öOèé�¸Èi%& 

(a) �T6öO 

 �T6öOio^%& 
110.12.31 109.12.31 

å� � � $143,811 $151,991 
úc�de 55,174 54,212 
�M@] 8,436 8,435 
Æ�@] 672 676 
�� � ª $208,093 $215,314 

 ?�w���������#�½À�T6öOb¥âÓ19,60934� 
47,31934o 

(b) 58èé 
110.12.31 109.12.31

58èé $212,934 $218,153 
>� ® $24,774 $21,864 
N  >  ® $188,160 $196,289 

?�w���������#�½58èéiíâ3T����¤.23(3)
��?����������#� !�" ��58èéiü�b

Ø���� !.5>®�ö[´µo 

B. ¹�ï��¸Èi%& 

�T6öOi:ß 
110�½ 109�½ 

å� � � $8,180 $8,180 
úc�de 13,582 16,166 
�M@] 4,357 3,817 
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Æ�@] 183 187 
�� ª $26,302 $28,350 

C. 45U.58©®��iy��3ï 

110�½ 109�½ 
z�58i3T $3,372 $289 
��<öO58i3T(ôÌÍz�58i�
�<öO58i3T) 3,097 1,406 
 qõ5�T6öOiy� 1,460 1,406 

D��������#� !�" ���-?�w�Á4�iz�58k

�o 

?�wB����#������ !�" ��-ÀÞ�0`Ã�uvw

xÃ>�ivwm�©MNi��5%�j38534-Ù¸ÈB5%3T�
e-/�¯¤T����6yJx	ONi58lþ®o 

D. 45U.58©®��i=%>k 

?�wB���������#�½58i=%>kt&b¥5�

34,38834�31,17234o 

(2) ?�w5k5U 

?�wÀq
iô®O9ùú�@]��cd����¤.9oq
iô®O9
ùú�@]ÛBÇ:õ�`BêÞöO	
6i��	
ö[.�¢-b�

5�G58o 

110�½ 109�½ 
�G58¸Èi58y� 
Pþ58lþ�Ü®Bø)¾3Ùi®5

8lþi��y� $3,237 $1,981 

22.·V�í9:ß�{R3TÖê¥kt�Â<É

Öê¥

��¥ 

110�½ 109�½ 
`B�G 
?+ 

`B�G 
3T+ �ª 

`B�G 
?+ 

`B�G 
3T+ �ª 

·V�í3T 
¢ö3T $203,162 $397,549 $600,711 $222,886 $376,406 $599,292
Q�Z3T 24,223 28,511 52,734 23,978 38,022 62,000
��%3T 10,998 34,726 45,724 11,564 19,779 31,343
\B·V�í3T 9,299 6,173 15,472 8,984 5,867 14,851
:ß3T 79,501 196,265 275,766 79,808 182,567 262,375
{R3T 19,114 14,853 33,967 6,008 18,416 24,424
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?���Aþ�½Â
2í- \¡12%5·V¢Q-ôùB3%5�²¢
QoEÆ
#$�ï�- ý�ZÀý�)&odU·V¢QXî/=%5i-

 Û�I�/�I"bi!/�ik��k��I��)�íi®��i-��

��¬�o
��I���i·V¢Q��²¢Q��ö�-��1Çyz�n

	ië�Lö�Ò��ì¾�o 

?�������½P,�½i2í��-b¥/12%�3%�È·V¢Q�
�²¢Q-����������� !�" ��¸È·V¢Q��²¢Q%

&b¥511,35534�2,83834-oÈB¢ö3Te<o 

?�����#�½P,�½i2í��-b¥/12%�3%�È·V¢Q�
�²¢Q-����#������ !�" ��¸È·V¢Q��²¢Q%

&b¥514,74334�3,68634-oÈB¢ö3Te<o 

?�B������"�! "��I�®�/=%M�����#�½·V

¢Q.�²¢Qb¥514,74334�3,68634-\.����#�½����
/3TÈoi%&�ÁÂÃ01o 

23.�G,yX�ýk

(1) \ByX 

110�½ 109�½ 
��yX $15,219 $45,301
\ByX�\B 11,098 12,445
�� � ª $26,317 $57,746

(2) \Bí��ïð 

110�½ 109�½ 
Ibô®O9ùú�@](ï)� $2,913 $(1,886) 
IbÁzöOïð (1,730) - 
ä,2Ý%(ï)� (44,176) 3,562 
£�ï�è�;�<*+i%±öO�%±

èé(ï)�(�) (4,982) 1,749 
\Bí� 6 351 
 eýk (51) (724) 
�� � ª $(48,020) $3,052 

�ÉÙÄM£�ï�è�;�<*+i%±öO�%±èé	ONo 

(3) ��? 
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110�½ 109�½ 
Ù�à�iíâ $(8,214) $(13,129) 
 þ�éíâ (5,726) (14,875) 
58èéiíâ (3,701) (3,382) 
��?�ª $(17,641) $(31,386) 

24.\B¹�ï�kab

 ������½\B¹�ï�kabÂ<É 

��  �� ���  
���	  
���  ���� ��(��)  ����

��	
������     
    ����������� $(3,389) $- $(3,389) $- $(3,389) 
���� !�"#$%&��

�'()*+,-./%�  (295) -  (295) -  (295)
�012�	
������     
3456789:;<=>�?=

@� (46,055) - (46,055) - (46,055) 
A�'BCD�EFGHI!

+��� !��J� (4,316) - (4,316) - (4,316)
!K K � $(54,055) $- $(54,055) $-  $(54,055)

 ����#�½\B¹�ï�kabÂ<É 

LM  �� NO�  
LMPQ  �	
RS   !� �(��)  ���� 

��	
������     
    ����������� $1,139 $- $1,139 $- $1,139 
���� !�"#$%&��

�'()*+,-./%� 32 - 32 - 32 
�012�	
������     
3456789:;<=>�?=

@� 3,111 - 3,111 - 3,111 
A�'BCD�EFGHI!

+��� !��J� 9,942 - 9,942 - 9,942 
!K K � $14,224 $- $14,224 $- $14,224 

25.	î? 

 ���������#�½	î?3T(í�)EFkÂ<É 

 ¸ÈBï�i	î? 
110�½ 109�½ 

,�	î?3T(í�)É 
,� þ	î? $26,732 $7,746 
/d�½i,�	î?B?�i'( (112) (5,109) 
��	î?í�É 
.���01iã¼ON�\�õ
�i��

	î?3T(í�) (4,903) 5,206 
	î?3T $21,717 $7,843 
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¸ÈB\B¹�ï�i	î? 
110�½ 109�½ 

��	î?3TÉ 
£�\B¹�ï�è�;�<*+i6�V/
FöÇ�=��ï� $- $- 

�,��ãÕ����%&iÝ%0& - - 
°T6�x¸Èi���G��öi\B¹�
ï�i	& - - 

.\B¹�ï�kab��i	î? $- $- 

	î?3T.�ªí®�/	¤T	î?Ùi%&'ÒÂ<É 

110�½ 109�½ 
 qB~É�G67i?däí $74,595 $137,911 
è���Ð	î	¤Ti�¶?Ùª&i?& $20,362 $27,582 
æ?y�i	î?ÄÅ) (3,352) (4,723) 
�?�ô¹�'3Ti	î?ÄÅ) 467 (6,392) 
��	î?öO/èéi	î?ÄÅ) 4,352 (4,028) 
Çb�
qú«	î? - 513 
/d�½i,�	î?B?�½i'( (112) (5,109) 
¸ÈBï�i	î?3T�ª $21,717 $7,843 

.<Èe

�i��	î?öO(èé)q&É 

������½ 
����� 

���	  ���
� �
� ���	 ���	 

�����     

����������  $54,546  $10,292  $- $-  $64,838  

�����
�!"#$ (550) 7,613  - -  7,063  

�����
�!%#$ 149  (7) - -  142  

&�'()* 14,685  (237) - -  14,448  

+,
�-#./012345678/ (286) 1,056  - - 770  

9:;<=/
> 10,384 59  - -  10,443  

����?@A4 364  (192) - -  172  

BCDEFG�� (9,455) 9,322 - 133 - 

HIJK7L3#./0MN (13,763) 1,223 - - (12,540) 

OPQRSTU3V12W (72) (6) - - (78) 

X
Y: 24,242 (24,242) - - - 

Z[\]^_3`Ea67BCDE 37 22 - - 59 

'(KbG(DE)/S� $4,903 $- $133 

'(KbG67/(\])O	 $80,281 $85,317 

cd�67\]c36efgh 

'(KbG67   $104,407 $97,935 

'(KbG\]  $(24,126) $(12,618) 

 
 
 
 

- 135 -



����#�½ 
����� 

���	  ���
� �
� ���	 ���	 

����� 

����������  $49,412 $5,134 $- $- $54,546 

�����
�!"#$ 3,275 (3,825) - - (550) 

�����
�!%#$ 183 (34) - -  149 

&'
�(#)*+,-./0123* - (286) - - (286) 

4�5678 14,685 - - -  14,685 

9:;<=> 8 (8) - -  - 

9:?@A*
B 10,351 33 - -  10,384 

����CDE/ 448 (84) - -  364 

FGHIJK�� (7,705) (2,192) - 442 (9,455) 

LMNO2P.#)*+QR (14,986) 1,223 - - (13,763) 

ST.UV�W��X1
B 29,374 (29,374) - -  - 

YZ[\]^_.`,-a - (72) - - (72) 

b
c: - 24,242 - -  24,242 

defghi.jIV12FGHI - 37 - -  37 

56OkK(HI)/]� $(5,206) $- $442 

56OkK12/(fg)Y	 $85,045 $80,281 

lm�12fgl.1nopq 

56OkK12   $107,736 $104,407 

56OkKfg  $(22,691) $(24,126) 

Ç¸Èi��	î?öO 

D����������#� !�" ����-?�wÇ¸Èi��	î?

öO%&�ªb¥562,18034�48,04134o 

 ?�w�íIG	î?eþ�zÉ 

110.12.31 
�íIG	î?eþ�z ]� 

?��������	
�� eþ���108�½ - 
��ÃÄNÅ�	
�� eþ���108�½ - 

26.l�
q

�?l�
q%&iª&-Ù/,�º`B"�/��«
Uiäí'/,�

>�t,i/��ú6å.�)o 

©£l�
q%&iª&-Ù/,�º`B"�/��«
Uiäí(�'(
õ%�éiíâ»)'/,�>�t,i/��ú6å.�)ú�	
/©£
JTi±t/��õ%5/����M�iú6å./���)o 
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110�½ 109�½ 
(1) �?l�
q 

 º`B"�/��«
Uiäí(34) $52,271 $101,828 
 ^¥��í (23,400) (23,400) 
 T/ª&�?l�
qiäí(34) $28,871 $78,428 

 �?l�
qi/��ú6å.�)(3�) 77,854 78,340 
 �?l�
q(4) $0.37 $1.00 

(2) ©£l�
q 
 T/ª&�?l�
qiäí(34) $28,871 $78,428 
 õ%�éiíâ(34) (�) 4,526 
 �'(©£~�»º`B"�/��«
U 

 iäí(34) $28,871 $82,954 

 �?l�
qi/��ú6å.�)(3�) 77,854 78,340 
 ©£~�É 
 ¹õ%�é(3�) (�) 9,709 
 �M·V6í0�(3�) 268 447 
 �'(©£~�»i/��ú6å.�)(3�) 78,122 88,496 
 ©£l�
q(4) $0.37 $0.94 

 �É¹õ%�é/�©£~�-Wô�°X©£l�
qiª&uo 

B�¨�G»�������M�d-�Á¾¿ÂÃÏ�§>�t,/��¾

±t/���)i\B�no 

27.À��	
66�i®

yµ��¯M�i�	 

?�B����#���" �yµUnited Orthopedic Japan Inc.
�®6i
�	!2%-�\	
6âú�81%oýþNLM6��¬i=%À�51,1513
4-©&,µX��6�iäo^%&580534o	ýþiÀ�.	Üî6�
Gi0&34634-¯¸Èö?�$��§Üî¾Ib���6�+.o^�
<0&e<o 

Çè«�éä¸µ��âöM�i0� 

United Orthopedic Japan Inc.B����#���¤�âöM�0�-?�\
	
6ç©âú�79%o?�	Üîâöi=%5�2156,00034(012
43,50834)-United Orthopedic Japan Inc.iäöOo^%&(ã¼Üîºô2
¼½)5�228,96234(0127,99434)-	�¬United Orthopedic Japan 
Inc.i��6�'()Â<É 

- 137 -



109�½ 
��Üîiâö=% $-
NLM6�âú) 766
¸ÈB6�uZÀ
qi01) $766

United Orthopedic Japan Inc.B����#�r�! #�âöM�0�-?�
\	
6ç©âú�88%o?�	Üîâöi=%5�288,99734(01
224,74034)-United Orthopedic Japan Inc.iäöOo^%&(ã¼Üîºô
2¼½)5�2130,77434(01235,97634)-	�¬United Orthopedic 
Japan Inc.i��6�'()Â<É 

109�½ 
��Üîiâö=% $-
NLM6�âú) 451
¸ÈB6�uZÀ
qi01) $451

United Orthopedic Japan Inc.B�������� D�âöM�0�-?�
\	
6ç©âú�92%o?�	Üîâöi=%5�280,00034(012
20,79234)-United Orthopedic Japan Inc.iäöOo^%&(ã¼Üîºô2
¼½)5�2146,97234(01237,87534)-	�¬United Orthopedic Japan 
Inc.i��6�'()Â<É 

110�½ 
��Üîiâö=% $-
NLM6�âú) 148
¸ÈB6�uZÀ
qi01) $148

r9 �ÙU�n 

 B���¨�G¶.?�w
�ni�ÙUÂ<É 

 �ÙU�>��Ù 

�ÙU�> .?�wi�Ù 
Í¬0v�������	
�� ?�wi���G 
��Z["�
�� ?�wi���G 
�mZ[ThÅK(�#)
�� ?�wi���G 
�Ñ�m(�#)
�� ?�wi���G 
�#�$NYÅK
�� ?�wi���G 
ÅPNY�Å�	
�� ?�w5|��¬ 
%&NÅ�	
�� ��5\���G 
'a�( ��5\���G 
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.�ÙUGiÂÃ�nIe 

1.RO

110�½ 109�½ 
?�wi���G 
Í¬0v�������	
�� $178,236 $274,328 
��Z["�
�� 3,261 6,966 
�mZ[ThÅK(�#)
�� - 24,388 
�Ñ�m(�#)
�� - 9,507 
�#�$NYÅK
�� 43,200 - 
?�w5|��¬ 
ÅPNY�Å�	
�� 4,447 4,731 
�� � ª $229,144 $319,920 

?�wS)�ÙUiRO�+Ùè?ú�-\y�-ßã¡�.�f,RV·

ÁÂÃ01-�?�w�á|�ö%�zl)�S���Go 

2.jO(jO�k)

110�½ 109�½ 
?�wi���G 
��Z["�
�� $75,259 $52,085 
�mZ[ThÅK(�#)
�� - 9,841 
��5\���G 
%&NÅ�	
�� 10,413 (24,714) 
�� � ª $85,672 $37,212 

?�w��ÙUjO�+Ùè?ú�-þ�-ß5è�m&ýþo 

3. yo���ÙU

110.12.31 109.12.31 
?�wi���G 
Í¬0v�������	
�� $1,592 $78,025
��Z["�
�� 538 1,463
�#�$NYÅK
�� 43,293 -
?�w5|��¬ 
ÅPNY�Å�	
�� 1,296 -
�� � ª $46,719 $79,488

4. þo���ÙU
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110.12.31 109.12.31 

?�wi���G 

��Z["�
�� $19,394 $10,732

�mZ[ThÅK(�#)
�� - 9,906

��5\���G 

%&NÅ�	
�� 9,360 3,740

�� � ª $28,754 $24,378

5.\B y���ÙU

110.12.31 109.12.31 
?�wi���G 
��Z["�
�� $5 $-

6.\B þ���ÙU

110.12.31 109.12.31 
?�wi���G 
��Z["�
�� $13 $55

7.\B>®èé

110.12.31 109.12.31 
?�wi���G 
Í¬0v�������	
�� $4,996 $3,302

��ÃÄNÅ�	
��P�����#�C�! �	B�i���=


ab)**G±���+**G±��Oh/ÅKõjRSS)���GÍ¬0

v�������	
��-ÅKõj¶nÌ2õ:��öc9\]��Oh

,-�Àm����Í¬0v�������	
��Üî��Oh��y-

ÅKõj%&ªU�21,03034oD����������#� !�" �
��-?�¯yÜÅKõj%&b¥53,43034(U�278534)�3,3023
4(U�275034)-�oÈ\B>®èé�ýy�eo 

?�ýªÝ���GÍ¬0v�������	
��ô�RS�¹y©y

Ü��3��y3-D������� !�" ���-?�¯yÜ1,566
34(U�236034)-�oÈ\B>®èé�ýy�eo 

8.ö%..

?�ö%..��-���*�xÖ���o 
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9./5Zy

?�5���Ù�à�i/5Zy-���*�xÖ��!o 

10.?�wEF´µ89i¨¢

110�½ 109�½ 
z�·V�í $29,871 $21,332 
�	��lþ 1,441 4,440 
�� � ª $31,312 $25,772 

11.\ByX

110�½ 109�½ 
?�wi���G 
Í¬0v�������	
�� $1,185 $4,247 
��Z["�
�� 26 - 
�� � ª $1,211 $4,247 

?�wP�����C���! "�	B�i���\]ÅKg�)���G

Í¬0v�������	
��-%&ªU�26,00034o?�B��
���� !�" �����#� !�" ��#$¯yÜÅKg�%&

526,94034(U�26,00034)-¯ '#$Ç�=ï�5034(U�203
4)-B������½���#�½b¥¸ÈB\ByXe<%&034(U�
2034)�4,24734(U�298734)o 

?�wÀ��Z["�
��i\ByXÙRS�0OhFÄ1o 

12.�O�n

Üî��i�6 

(1) ��110�1�1��12�31� 

ÁØIeo 

(2) ��109�1�1��12�31� 

?��\B�ÙU'a�(yµUnited Orthopedic Japan Inc.�6-�B
��109�4�30�ü�Ü-yµ�)5350�-yµ��51,15134(�
24,20034)o�U��¯B��109�4�30�üýþo 
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C9 �æiöO 

?�wª
<ÈöOJ5?ZhÉ 
o^%& 

e� 
 110.12.31  109.12.31  ?Zé�¶n 
è{R»?*+i%±öO�N>® $9,820  $15,853  ��Zy%� 

jl�??Z 
ô®O9ùú�@]�å��deY 423,595 431,208  ¹���à� 
ô®O9ùú�@]�ã�@] - 103,176  ¹���à� 
ô®O9ùú�@]�\B@] 15,675 -  öO�æà� 
�� � ª $449,090  $550,237 

#9 ÂÃ¾
èé�Ç¸Èi��4� 

ÁØIeo 

 9 ÂÃi23ïð 

ÁØIeo 

 �9 ÂÃi�»Ie 

ÁØIeo 

 !9 \B 

1.%±V/ig�

 %±öO 
110.12.31 109.12.31 

£�ï�è�;�<*+i%±öOÉ 
ÄM£�ï�è�;�<*+ $- $28,453
£�\B¹�ï�è�;�<*+i%±öO 52,872 53,167
è{R»?*+i%±öOÉ 
=%��,=%(ô2óª=%) 638,545 838,786
è{R»?*+i%±öO 9,820 15,853
 yp� 2,377 1,593
 yo�(Ì2�ÙU) 593,601 563,120
\B y�(Ì2�ÙU) 29,230 7,304
ªkZy% 38,067 34,397
ø� ª 1,311,640 1,461,053
�� ª $1,364,512 $1,542,673
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 %±èé 
110.12.31 109.12.31 

£�ï�è�;�<*+i%±èéÉ 
ÄM£�ï�è�;�<*+ $6,250 $1,850
{R»?*+i%±èéÉ 
z�à� 785,946 979,837
 þ�e(Ì2�ÙU) 520,236 560,964
 þ�é(2��¶ü�) 484,555 478,829
S�à�(2��¶ü�) 238,066 245,818
58èé 212,934 218,153
ªXZy% 669 723
ø� ª 2,242,406 2,484,324
�� ª $2,248,656 $2,486,174

2.��ö[´µ
Þ.«¬

?�w��ö[´µ
êEF5´µ��©®��iÏ'ö[9�Tö[�

>®�ö[-?�wP�wi«¬�ö[�4-j�dUö[i0¸9*+

�´µo 

?�wÀBdU��ö[´µ¯P��AÊdA¤,i«¬9���¶aL

M-ÂF��©®���I��5ª¶·�P��AÊ�¶aLMM½j�

àeoB��´µ©®*��G-?�w�"���	�þi��ö[´µ

i��Aþo 

3.Ï'ö[

?�wiÏ'ö[Ù%±V/çÏ'�+®-¨C\�;�<¾=%>+

6®iö[-Ï'ö[EFÌÍØÙö[9íÙö[�\B�+ö[(äÂ6
�V/)o 

���7¬MN6�ö[)6æ®i��-ºfö[)i®�ë/

���-�/<fö[iîï½bØ�Ç°8��ö[)i�@ÄÅo 

ØÙö[ 

?�wØÙö[EF.�G©®(yX¾3T	�TiO2.?�wÖê�O
2ô��)��,��ãÕäFö
�o 

?�wi y,2�e. þ,2�eiab2¥��-Ø�-a7�,a

b�ONq»å[~�-óÀab,2�e¡�T9�,Ø��/´µØÙ

ö[-�BdUq»å[�/9�,Ø��iRS´µØÙö[ôÞ�å[

�ªiAþ-çØÇ°Tå[�ª�(�,��ãÕäFöÙ`¬6Fö-

çØ-?�wÇÀØj�å[o 
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?�wØÙö[iîï½bØEFóÀ���¨�Gmn�iEF,2O2

�e
-\��i,2:</;<À?�wï��6�iÄÅo?�wiØÙ
ö[EFõÚ%ØÙ6®ÄÅ-îï½bØö�Â<É 

,012ÀÚ%:</;<1%�-À?�wB���������#����
�� !�" ��iï��b¥âú1,05634�1,14834o 

íÙö[ 

íÙö[ÙçÏ'íÙi®©¨C%±V/i�;�<¾Ç =%>+6

®iö[-?�wiíÙö[EFÙ qBPþíÙà��<®íÙà�o 

?�w/`«¤,iPþ�<®íÙik�-�=/íÙ�%��/´µí

Ùö[-�çôÞ�å[�ªiAþ-Ç¤Tå[�ªo  


�íÙö[iîï½bØEFóÀ���¨�Gmn�i �[e
-ÌÍ
<®íÙFö9<®íÙà��íÙ�%��-�F@«
�×�ª�½-

,íÙ�:/<� ×�?�-À?�wB���������#�����
� !�" ��iï��b¥�¬/âú38034�37434o 

6��+ö[ 

?�w«
Ç�Ï{i6�yz-\�;�<�ç|�FöêÞÇ �<i

ô"þ�©õÄÅo?�w«
iÇ�Ï{6�yz-Ì2B£�\B¹�

ï�è�;�<*+�¥o?�wÚÛ>!Fö�óÀ6��(Ái6�

yzFö@þ�&-/´µ6�yzi�+ö[o6�yziFök�ö�

Eþ�\])?�wiù8´µ89-�I�¡�À	
i6�yzFö®

¬j�!e�eÑo 

`£�\B¹�ï�è�;�<*+i6�V/Föui�Ï{��p-

,|�6�yz�+�:/<�1%-ÀB?�w���������#���
��� !�" ��i6��ÁÂÃÄÅo 

4.�Tö[´µ

�Tö[Ùø�nÀ�Áx����	ßiV�-�¨C��ïðiö[o
?�wi�Tö[Ùç�G©®(EF5��öO9 yo��p�-/� 
y58�)���©®(EF5Ù�ª��fg%±V/)	Co 

?�wf67ÙP��Tö[i«¬9���LM/´µ�Tö[o	
�
nÀ�i�Tö[��Ù¹�°+|�nÀ�i����9��ãÕi�
�9/¿i���n�À9
d����/�?�w¶a��ê �ç¦o
?�wWB¤,�ã�TD³�TâÄV/(äÂýyO��Z[�)-/��
^þ�nÀ�i�Tö[o 
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?�wD������� !�" �����#� !�" ���-d
 ÃV·��öO� y�e??�w��öO� y�et&i£béb
¥521%�25%-\q��öO� y�ei�T�uö[�À�ôÂÃo 

?�wi��aP-�w«¬´µÙ�ª�9Pþy�yz�\B%±V/
i�Tö[oÛB?�wi�nÀ|ÙÛ¶aiL´��®þ-`�T74
iÙ��/
Fö�}i%±ãÕ9�k'�«Ðã�-WÁÂÃi�T
ö[o 

5.>®�ö[´µ

?�wÚÛ=%��,=%9ù>®�i
�yz9Ù�à�9õ%�é
�58���/`«��ì�o<�Ùkt?�w%±èéi��	ßþ�
iü��z-P�ár¹ê¡F.â�i���/\Ç:==%>+�P-
	È%&WÌÍ�þiíâo/<®íÙýþiíâ=%>+-\Ç:=i
íâ%&ÙP��¨�Gmn�@íÙAbU¨©îo 

N&N%±èé 

zB��  !�"�  ��D�  D�/� �ª 
110.12.31 
à� � �  $807,848 $52,089 $60,988 $106,873  $1,027,798 
 þ�e  520,236 - - - 520,236 
¹õ%�é 500,000 - - - 500,000 
58èé 28,144 49,237 36,009 142,802 256,192 

109.12.31 
à� � �   $1,019,198 $66,039 $27,987 $115,114  $1,228,338 
 þ�e  560,964 - - - 560,964 
¹õ%�é - 500,000 - - 500,000 
58èé 25,214 44,356 38,004 156,280 263,854 

6. qBö©®ièéi'Ò

 ������½ièéi'Òö�É 

���� ���� 

�� 

�	
 

�� 

�� ���
 

������

��
�� 

110.1.1 $979,837 $245,818 $478,829 $723 $218,153 $1,923,360 

���� (185,842) (4,165) - (54) (27,919) (217,980) 

���� � - - 5,726 - 27,698 33,424 

!" � (8,049) (3,587) - - (4,998) (16,634) 

110.12.31 $785,946 $238,066 $484,555 $669 $212,934 $1,722,170 
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����#�½ièéi'Òö�É 

���� ���� 

�� 

�	
 

�� 

�� ���
 

������

��
�� 

109.1.1 $199,880 $339,109 $869,984 $694 $198,677 $1,608,344 

���� 786,560 (93,291) (400,000) 29 (29,477) 263,821 

���� � - - 8,845 - 48,604 57,449 

!" � (6,603) - - - 349 (6,254) 

109.12.31 $979,837 $245,818 $478,829 $723 $218,153 $1,923,360 

7.%±V/i�;�<
 
(1) �;�<	°Ti��ÅK�F@ 

 
�;�<ÙøB*+�-Ï'x.+Gt
C�i�nukSöO	êy

Ü¾:õèé	Eýþi�+o?�w*+¾cd%±öO�%±èé�

;�<	�TiRx�F@Â<É  

A. =%��,=%9 y�e9 þ�e�\B>®èéio^%&5�
;�<i�µ1¯<-EFÙçØ�V/iü��Gzo 

B. B©CÏ'�nº/ê -�.-ßi%±öO�%±èé-\�;�
<Ùx-Ï'��®þ(äÂ-�Ï{�p9õ��y9éz��O
�)o 

C. Á©CÏ'�ni6�V/(äÂ-�Ï{DE�p9Á©CÏ'i�
LM���p�Ç�LM���p)°Ï'x�ª�;�<-Ù/
��¾¹é�6�V/iÏ'�n	ONi�+�\B¨�ö�(ä
ÂFG>��:�ç¦9�¯��p?�é9�¯��p��ä<

é�MX<)U��;�<o 

D. Á©CÏ'��ié��V/Fö9Ù�à�9 þ�é�\BN>
®èé-�;�<Ù/�nÀ���¾��ÅK®þ-��ÅKÙ/=

%>+:=bØ5��®þ-\íÙ�:=Ù�F@EFÙx°�¯V

/��ö�(äÂ{}u�x°@íÙAb9Reuters¼G?píÙå.
����Tö[�ö�)o 

E. Á©CÏ'��i&N%±V/-\u`Nñò6&N%±V/-Ù°
T�nÀ���¾ªÉ�G¤Ti@íÙAb/=%>+:=bØª&

�;�<�`ñò6&N%±V/-¡°T�nÀ���9¤,iñò

6þ�_S(äÂBlack-Scholes_`)¾\B��Rx(äÂ-Monte 
Carlo Simulation)ª&�;�<o 

(2) /{R»?*+%±V/i�;�< 
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?�w/{R»?*+i%±V/u-'=%��,=%9 y�e9

z�à�9 þ�e9\B>®èé9S�à��58èéio^%&5

�;�<i�µ1¯<,-\q/{R»?*+i%±öO�%±èé

i�;�<È³Â<É  

���� ���� 

110.12.31  109.12.31 110.12.31  109.12.31

�	
�      

���������	
� $9,820  $15,853 $9,820  $15,853 

     

�	��     

����� 484,555  478,829 484,555  478,829 

(3) %±V/�;�<9}��ö� 
 
?�w%±V/�;�<9}ö����� !.9o 

8.&NV/

?�wD������� !�" �����#� !�" ���-«

ÇÞ�å[�ªºÆÇü�i&N%±V/(ÌÍ9�,Ø���#XS&
N%±V/)��ö�Â<É 

#XS&NV/ 

?�çM�õ%�é©0¸ki#XS&NV/-G¯.E)�b�-
�/£�ï�è�;�<*+iRSIµ-
�Ø�ni��ö�����
¤.13���¤.14o 

dUi&NV/�nÀ|Ù�¶,Þ�Ù�-\�T74-W�Tö[ô
ùo 

ÀB9�,Ø���n-EFÙAåäöO¾äèéiØÙ®ö[-ü�
�
�Ài=%>X¾>k-º�i��ö%WI/ý -ôC
ÂÃi
=%>+ö[o  

9.�;�<9}

 (1)�;�<9}þV 

/�;�<*+¾cdi	
öO�èé-ÙèÀ(Á�;�<*+/ÂF 
�iá��}MX<-º�\	`�;�<9}of�}MX<Â<É 

 Î��}É B*+�¹Üîi��öO¾èéB©CÏ'i��(Ç�'
()o 

 Î!�}É öO¾èévw¾Gwi¹ÒLMX<-EÌÍBÎ��}i
��+',o 

 Î"�}É öO¾èéiô¹ÒLMX<o 

À/Â!���¸ÈB����iöO�èé-Bl��¨�Gmn�Â
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��\b�-/®þ��MN�;�<9}if�}Gi:õo 

(2) �;�<*+i9}ö� 

?�wÇ
NÂ!�è�;�<*+iöO-Â!�öO�èéi�;�
<9}ö�È³Â<É 

������ !�" ��É 

����  ���� ���� �� 
	
�������� 
���������
���� 
���������
���

������ $50,750 $- $2,122 $52,872 
 
	
������ � 
�����
�����!"�  
# $%&
' ()*+,�� - 6,250 - 6,250 

����#� !�" ��É 
����  ���� ���� �� 

	
�������� 
�����
�����!"�� 
# -# # ! $20,403 $- $- $20,403 
#  # # . 8,050 - - 8,050 
���������
���� 
���������
����

����� 49,800 - 3,367 53,167 

	
������ � 
�����
�����!"�  
# $%&
' ()*+,�� - 1,850 - 1,850 
 
�;�<9}Î��}.Î!�}Gi:õ 
 
B���������#������ !�" ��G-?�wÂ!�
�;�<*+iöO�èé-�Á�;�<9}Î��}.Î!�}Gi
:õo 

Â!��;�<9}Î"�}i®*Ê 

?�wÂ!��;�<*+iöO�èé`�;�<9}Î"�}+-�
¦��§q&i'ÒÈ³Â<É 

£�\B¹�ï�
è�;�<*+ 

�p 
110.1.1 $3,367 
110�½Ètí�(ïð)É 
¸ÈB\B¹�ï� 
(È�Bë£�\B¹�ï�è�;�<*+i 6
�V/FöÇ�=��ï�ì) (1,245) 

110.12.31 $2,122 
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£�\B¹�ï�

è�;�<*+ 
�p 

109.1.1 $3,135 
109�½Ètí�(ïð)É 
¸ÈB\B¹�ï� 
(È�Bë£�\B¹�ï�è�;�<*+i 6
�V/FöÇ�=��ï�ì) 232 

109.12.31 $3,367 

�;�<9}Î"�}iÂÃô¹ÒLMX<ö� 

?�w�;�<9}Î"�}iÂ!��;�<*+iöO-TB�;�<

*+iÂÃô¹ÒLMX<Â<�	È³É 

������ !�" ��É 

�� 

�� 

����	
 

�� 

��

��

��� 

����� 

������

��������

��� 

����    

!"#$%

&'()�

��*� 

  

+, , - ./0  123456�  30%  12345�7

�89:���

;<=8> 

 ?12345�@�

ABC(DE)10%:F

G�HI(JKL,

303MN(OP303MN) 

����#� !�" ��É 

��

��

����	
 

�� 

��

��

��� 

����� 

������

��������

��� 

����    

!"#$%&

'()���

*� 

  

+, , - ./0  123456�  30%  12345�7

�89:���

;<=8> 

 ?12345�@�

ABC(DE)10%:F

G�HI(JKL387

MN(OP387MN) 

(3) Nè�;�<*+E�cd�;�<i9}ö� 

������ !�" ��É 
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Î��}  Î!�}  Î"�} �ª 
Xcd�;�<ièéÉ 
 þ�é $- $484,555 $-  $484,555 

����#� !�" ��É 

Î��}  Î!�}  Î"�} �ª 
Xcd�;�<ièéÉ 
 þ�é $- $478,829 $-  $478,829 

10./ÂÃÄÅi,2%±öO�èéö�

?�w/ÂÃÄÅi,2%±öO�èéö�Â<É 

%&67É34 
110.12.31 109.12.31 

 ��  ��  ���  ��  ��  ��� 
��	
   
�����   
�� � 4,765 27.6300 131,655 $4,853 28.4300  $137,957 
�� � 1,465 31.1200 45,594 2,342 34.8200 81,550 
�� � 959 0.2385 229 2,868 0.2743 787 
��� 10,485 4.3190 45,285 23,071 4.3520 100,406 
�� � 898 37.1000 33,320 768 38.7000 29,735 
   

����   
����� 
�� � 938 27.7300 26,013 $811 28.5300 $23,141 
�� � 3,404 31.5200 107,305 860 35.2200 30,286 
�� � 4,460 0.2425 1,082 3,525 0.2783 981 
�� � 23 30.3000 687 31 32.4300 994 
��� 5,432 4.3690 23,733 5,539 4.4020 24,384 
�    � 13 18.9900 253 - - - 
�� � 275 37.5000 10,308 286 39.1000 11,199 

ÛB?�wi�w×ÁÖê�O2g�H-WÁxèfÂÃÄÅi,22

¥cdO2�%±öO�%±èéiÝ%ï�ö�o?�wB������

���#������ !�" ��i,2Ý%ï�b¥5(44,176)34�
3,56234o 

�Uö�Ù/,2o^%&(¯%&�Öê�O2)5��cdo 

11.ö?´µ

?�wö?´µiáEF
ê-Ù"¸`«�Ti�T���74iö?é

Ù-/ý«�G����¬6�i7Ã!o?�wP����/´µ�'(

ö?mÕ-¹êÚÛ'(�íýþ9�âö?¾M�0�/û`«�'(

ö?mÕi
Þo 
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 "9 ��cdIe 

1.ÂÃ�nIe��ö�

(1) ö%..BUÉ����o 

(2) 5BU/5ZyÉ���!o 

(3) �§«

�yz�z(ôÌ2Fö��9�Ù�G��LMab)É�
��"o 

(4) ?�#$}j¾~k��
�yzi%&û012"I4¾�yö?&£
bi! /�+ÉÁo 

(5) Üîô®Oi%&û012"I4/�¾�yö?&£bi! /�+É
Áo 

(6) Ibô®Oi%&û012"I4/�¾�yö?&£bi! /�+É
Áo 

(7) .�ÙUj9ROi%&û012�I4¾�yö?&£bi! /�
+É����o 

(8)  y�ÙU�eû012�I4¾�yö?&£bi! /�+É���
Do 

(9) HI&N�¼h�nÉ�xÖ������¤.29��¤.14��� !o 

(10) \BÉ"��GiG��Ù�ÂF¿ �z�%&-���¤o 

2.õFöIG��ö�É���ro

3.ÃÑFöö�É���Co

4.EF�¬ö�É���#o

 �9 a�ö� 

1.?�wEFyX qBRSUV0�Ò9UVJ�Ò9UVKL9�M�Ý
V�Oh-�´µ89�±-?�wÙ`6���a�o
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2.��¥ö�

 q,aV·yXÉ 
110�½ 109�½ 

ÆÇ�� $917,106 $943,812 
ÄN�� 433,144 486,381 
ÚN�� 522,650 403,675 
ON�� 623,870 422,829 
NN�� 46,214 42,545 
PN�� 27,882 42,984 

�� ª $2,570,866 $2,342,226 

N>®öOÉ 
 110.12.31  109.12.31 

ÆÇ�� $2,396,162 $2,554,962 
Ú��� 119,162 122,579 
ON�� 259,189 241,810 
�?�� 50,742 48,261 
�� ª $2,825,255 $2,967,612 

3.ÂFV·ö�

110.12.31 109.12.31 
Í¬0v�������	
�� $178,236 $274,328 

- 152 -



(
)

 (
)

11
0

12
31

(
)

0
U

ni
te

d 
O

rth
op

ed
ic

$1
56

,9
10

$1
56

,9
10

$8
0,

60
1

1.
03

59
0%

$2
93

,8
92

$-
-

$2
64

,3
35

$2
64

,3
35

(
)

C
or

po
ra

tio
n 

(S
ui

ss
e)

 S
A

1
U

ni
te

d 
O

rth
op

ed
ic

U
ni

te
d 

O
rth

op
ed

ic
45

,2
63

45
,2

63
-  

1.
03

59
0%

24
1,

24
2

-
-

13
2,

16
7

13
2,

16
7

C
or

po
ra

tio
n 

(S
ui

ss
e)

 S
A

C
or

po
ra

tio
n 

(F
ra

nc
e)

1
U

ni
te

d 
O

rth
op

ed
ic

U
ni

te
d 

O
rth

op
ed

ic
30

,1
75

30
,1

75
4,

95
6

1.
03

59
0%

5,
01

1
-

-
5,

01
1

13
2,

16
7

C
or

po
ra

tio
n 

(S
ui

ss
e)

 S
A

C
or

po
ra

tio
n 

(B
el

gi
um

)

30
%

15
%

- 153 -



(
)

 (
)

11
0

12
31

0
U

O
C

 U
SA

, I
nc

.
10

0%
$2

64
,3

35
$2

21
,4

40
$2

21
,4

40
$9

6,
88

0
   

 $
-

7.
92

%
$4

40
,5

58
Y

N
N

(
)

- 154 -



(
)

 (
)

11
0

12
31

(
)

(
2)

(
3)

(
)

47
7,

56
8

$1
,6

33
16

.0
90

%
$1

,6
33

(
)

50
0,

00
0

50
,7

50
0.

03
1%

50
,7

50

(
)

23
5,

04
0

48
9

2.
99

0%
48

9

*
0.

01
%

1
9

2 3 4

(
)

(
)

(
)

(
4)

(
1)

/

- 155 -



(
)

(
)

(
)

(
)

(
)

(%
)

(%
)

(
)

U
O

C
 U

SA
, I

nc
.

$(
10

0,
19

4)
5.

96
%

90
$3

4,
37

6
4.

47
%

(
)

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n
$(

28
8,

35
3)

17
.1

4%
12

0
$3

48
,9

44
45

.3
4%

   
 (S

ui
ss

e)
 S

A

(
)

$(
17

1,
89

3)
10

.2
2%

90
$1

,1
52

0.
15

%

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n
U

ni
te

d 
O

rth
op

ed
ic

 C
or

po
ra

tio
n

$(
23

4,
42

1)
(8

5.
34

%
)

90
$1

50
,1

10
78

.0
7%

   
 (S

ui
ss

e)
 S

A
   

 (F
ra

nc
e)

(
)

(
)

- 156 -



(
)

 (
)

11
0

12
31

(
)

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n
$3

48
,9

44
0.

96
-

-
$5

8,
85

5
-

(S
ui

ss
e)

 S
A

(
)

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n
U

ni
te

d 
O

rth
op

ed
ic

 C
or

po
ra

tio
n

15
0,

11
0

2.
22

-
-

51
,8

59
-

   
 (S

ui
ss

e)
 S

A
(

)
   

 (F
ra

nc
e)

- 157 -



(
)

(
)

11
0 0

(
)

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n 
(S

ui
ss

e)
 S

A
4

$2
88

,3
53

10
.9

6%
0

(
)

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n 
(S

ui
ss

e)
 S

A
4

34
8,

94
4

-
6.

65
%

0
(

)
U

ni
te

d 
O

rth
op

ed
ic

 Ja
pa

n 
In

c.
1

66
,6

54
2.

53
%

0
(

)
U

ni
te

d 
O

rth
op

ed
ic

 Ja
pa

n 
In

c.
1

77
,5

94
-

1.
48

%
0

(
)

U
O

C
 U

SA
, I

nc
.

4
10

0,
19

4
3.

81
%

0
(

)
U

O
C

 U
SA

, I
nc

.
4

34
,3

76
-

0.
66

%
1

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n 
(S

ui
ss

e)
 S

A
U

ni
te

d 
O

rth
op

ed
ic

 C
or

po
ra

tio
n 

(F
ra

nc
e)

6
23

4,
42

1
8.

91
%

1
U

ni
te

d 
O

rth
op

ed
ic

 C
or

po
ra

tio
n 

(S
ui

ss
e)

 S
A

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n 
(F

ra
nc

e)
6

15
0,

11
0

-
2.

86
%

1
U

ni
te

d 
O

rth
op

ed
ic

 C
or

po
ra

tio
n 

(S
ui

ss
e)

 S
A

U
ni

te
d 

O
rth

op
ed

ic
C

or
po

ra
tio

n 
(B

el
gi

um
) S

A
3

(8
,0

98
)

-0
.3

1%
1

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n 
(S

ui
ss

e)
 S

A
U

ni
te

d 
O

rth
op

ed
ic

C
or

po
ra

tio
n 

(B
el

gi
um

) S
A

6
11

,2
67

-
0.

21
%

2
U

ni
te

d 
O

rth
op

ed
ic

 C
or

po
ra

tio
n 

(F
ra

nc
e)

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n 
(S

ui
ss

e)
 S

A
6

5,
27

6
0.

20
%

3
U

O
C

 U
SA

, I
nc

.
(

)
7

3,
52

6
0.

13
%

4
U

ni
te

d 
O

rth
op

ed
ic

 Ja
pa

n 
In

c.
3

(1
9)

0.
00

%

1.
0

2.
1

1. 2. 3. 4. 5. 6. 7.(
)

(
)

(
)

- 158 -



(
)

(
)

/
/

/
/

(
)

(
)

(
)

U
O

C
 A

m
er

ic
a 

H
ol

di
ng

 C
or

po
ra

tio
n

$2
86

,9
86

$2
86

,9
86

9,
38

0
10

0.
00

%
$1

34
,4

74
$1

2,
99

7
13

,5
17

(U
SD

 9
,3

80
)

(U
SD

 9
,3

80
)

(
6)

(
)

U
O

C
 E

ur
op

e 
H

ol
di

ng
 S

A
42

0,
14

2
42

0,
14

2
13

,5
00

96
.0

0%
59

,8
13

2,
81

2
(2

0,
36

3)
(C

H
F 

13
,5

00
)

(C
H

F 
13

,5
00

)
(

2)
(

)
U

ni
te

d 
O

rth
op

ed
ic

 J
ap

an
 In

c.
85

,9
94

65
,2

02
56

,6
58

92
.0

0%
9,

15
5

(1
5,

85
0)

(1
4,

35
1)

(J
PY

 2
59

,7
24

)
(J

PY
 1

79
,7

24
)

(
4)

(
)

38
6,

48
1

38
6,

48
1

10
,0

89
,6

96
74

.9
0%

55
5,

33
8

17
,7

41
8,

81
4

(
5)

U
O

C
 A

m
er

ic
a 

H
ol

di
ng

 C
or

po
ra

tio
n

U
O

C
 U

SA
, I

nc
.

28
3,

90
5

28
3,

90
5

13
,8

61
,0

16
10

0.
00

%
26

1,
25

4
13

,3
01

13
,3

01
(U

SD
 9

,3
60

)
(U

SD
 9

,3
60

)
(

1)
U

O
C

 E
ur

op
e 

H
ol

di
ng

 S
A

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n 
(S

ui
ss

e)
 S

A
49

,9
87

49
,9

87
1,

55
0

10
0.

00
%

15
,5

78
6,

33
4

6,
33

4
(C

H
F 

1,
55

0)
(C

H
F 

1,
55

0)
(

2)
U

O
C

 E
ur

op
e 

H
ol

di
ng

 S
A

U
ni

te
d 

O
rth

op
ed

ic
 C

or
po

ra
tio

n 
(F

ra
nc

e)
31

0,
30

4
31

0,
30

4
8,

78
2

10
0.

00
%

24
9,

90
3

9,
28

8
9,

28
8

(E
U

R
 8

,7
82

)
(E

U
R

 8
,7

82
)

(
3)

U
O

C
 E

ur
op

e 
H

ol
di

ng
 S

A
U

ni
te

d 
O

rth
op

ed
ic

 C
or

po
ra

tio
n 

(B
el

gi
um

)
17

,1
94

17
,1

94
50

0
10

0.
00

%
(6

,3
09

)
(9

,6
19

)
(9

,6
19

)
(E

U
R

 5
00

)
(E

U
R

 5
00

)
(

3)
1

U
SD

 0
.6

8
2

C
H

F 
1,

00
0

3
EU

R
 1

,0
00

4
JP

Y
 3

,0
17

5
TW

D
 1

0
6

U
SD

 1
,0

00

- 159 -



(
)

(
)

/

(
)

$1
,4

36
,6

94
(

1)
$7

04
,4

64
$-

$-
$7

04
,4

64
$(

10
1,

01
4)

49
%

$(
49

,4
97

)
$5

17
,5

80
$-

(C
N

Y
 3

00
,0

00
)

(C
N

Y
 1

47
,0

00
)

(C
N

Y
 1

47
,0

00
)

(
2)

1 2
30

,0
00

(C
N

Y
 1

47
,0

00
)

(C
N

Y
 1

47
,0

00
)

$1
,6

92
,3

84
$7

04
,4

64
$7

04
,4

64

- 160 -



(1
)

%
%

11
0

(
)

$7
5,

22
5

18
.7

6%
$1

9,
39

4
22

.5
1%

11
0

34
0.

10
%

-
0.

00
%

(2
)

%
%

11
0

(
)

$4
1,

84
2

2.
49

%
$4

1,
94

1
5.

45
%

11
0

(
)

3,
26

1
0.

19
%

53
8

0.
07

%

11
0

(
)

17
1,

89
3

10
.2

2%
1,

15
2

0.
15

%

11
0

1,
35

8
0.

44
%

1,
35

2
2.

28
%

11
0

6,
34

3
2.

05
%

44
0

0.
74

%

(3
)

(4
)

(5
)

(
)

(
)

- 161 -



(
)

 (
)

1 2

(
)

- 162 -



�������������	
������������������	
������������������	
������������������	
�����������������

�������	


����������	 ���	

����������������


���������������������� !"��#$%&'()

*+,-������������!�#.� !"��#$%&/�01+2%&

3145+2%&6789+,:�%&;<�+=>?@ABC��DEFGH,IJ

K�����LMN	

OK���$PQ,RS%&;<�+TU�BCVWXOYZ[\]^;<��

_`ab_`,c:de+f
���������������������� 

!"��#$;<gh,-������������!�#.� !"��#$;<

ij�6789N	

����������������������������

K���XOY�����kZ;<�+lb��m�no�abp]��qrN

K���stuabv$wxys�����%&;<�+$wxz{�|}~NK�

��U��M<U����l�$^��O����I��l�,�
������

����������,��]tl�$��wxNK��������c����$

��Z�,:r�+���PQ$��N	

��� !��� !��� !��� !����

 ¡��M¢X£OK���$¤I¥¦,§
��������������

��¨%&;<�+$��©�Bª$M¢NtuM¢�s��%&;<�+«&�¬

��PQ$®¯°±:²³,K����´§tuM¢µ�+�PQN	

¶·¸¹	


����������¶·º»�¼½¾600,745¿À,Á%&G'( 13 %,
§s%&;<�+X�BCN²���Â($ÃÄÅÆÇ¼,:È¶·ÉÊ®ËÌÍ

¹vÎ,Ï�º46¹Ð�ÑÒ0ÓÔ�ÕÖ×ØBC¥¦,K���n�¶·¸¹§

%&;<�+$��X�Bª,²ÙÚÛ¶·¸¹� ¡��M¢NK���$��¯

Ü@AÝ´�s:v��¯Ü�Þß�¸ÏÕÖ×Øà§¶·Î¹�ÑÒ0ÓUá�â

ãäå$�e��æç��j�èéêëì¶·íî,:ïn¶·$gð��Õñ¬2

¸ÏÕÖ×Ø§ÑÒ�®Ë¶·$��DE$�e�,@AÑÒ�®Ë¶·$òn2ó

ô¶·õK�.{ö·÷Z,�p]¶·¸¹$øùNK���úû9%&;<�+=

>ü�=>ý°� ¶·þ�$�e�N 

- 163 -



��� !��� !��� !��� !("""")	

��n�	


�����������ªöÍ(������^q� 	2^q
 	2

���qu(�,û9��7»�¼½¾ 1,682,232 ¿À,§s%&;<�+X�B
CN�s(I��,������§��$äå��c���<,K���n����

���$n�§%&;<�+$��X�Bª,²ÙÚÛ� ¡��M¢NK���$

��¯Ü@AÝ´�s:v��¯Ü�¸Ï��n���DE$�e�2Þß�¸ÏÕ

Ö×Øà§öÍ��Uá�$âãäå$�e��æç��j�èïns(�äå��

Ëîn���,@Aóô���õKp]��� ïn��§� ÷Z2à§(�!2

ê"!�#!$%&{]'(�¯Ü2à§BCö·)*�+,{]'(�¯Ü,@A

Þßö·)*�+,$-²2s'()*+#./01p]ö·23îæçNK���

úû9�4;<�+=>ý°� 5I��þ�$�e�N 

âã\6(Â$7¬'(n�	


����������������� !"��#âã(Â7¬'(º8W

7»�¼½¾ 52,873 ¿À,§s%&;<�+X�BCN²
���������
�X�s9�:\$;<,=��e$\6Ks����^q� 	2^q
 	

�>Ä�?u(�,@yAÇ'KB�âã\6(Â$7¬'(N�C��D��ab

E 38 F\6×zý¢'KB$ªG,
����������:\µH�I¤J!
KLÃÄÉ]�¸Ï,:òMt¤I�fÃÄÉ]�NN;<µH�IS\¤J{]

'KBJ ¸Ï,OÕÖ×ØXO�âã�Pã'QR%!¤J{].S¸Ï,Ô�Õ

Ö×Ø$¥¦�TU,²ÙK���ÚÛ� ¡��M¢NK���$��¯Ü@A

(Ý´�s)Þß�¸ÏÕÖ×Øà§âã\6(Â$7¬'(Uá�âãäå$�e�
�æç��j�,VWâã\6(Â$7¬'('KB��DEXY�eèóõ�Z¤

J��,VWÕÖ×Ø§7¬'(ÃÄÉ]��[\J]j1$¸Ï2óô^�s\6

×z$_¢AÇ��§� ÷Z,:ïn¤JK^�$�e�NK���úû9�4

;<�+=>ü�=>ý°� 7¬'(þ�$�e�N 

#$%&'($)*+�����,�-.#$%&'($)*+�����,�-.#$%&'($)*+�����,�-.#$%&'($)*+�����,�-.����

ÕÖ×Ø$wxXOYZ[\]^;<��_`ab_`de+f$%&;<�
+,@`��%&;<�+_`� $aªâãäå,:ï�%&;<�+[¶�b²
scdÌef$BC´é+fN	

s_`%&;<�+Ë,ÕÖ×Ø$wxú@A¸Ï
����������g

hJ5$Êi2� M¢$þ�,:�ghJ5����$jk,lmÕÖ×ØPno

ù
����������Ìp35I,ÌloùÌpIP!7éDÉ]$��V

JN	


����������$qÖµH?ro�s��Ìtì^H)�tu;<�b

8¯$wxN	

- 164 -



	
�	
�	
�	
�������,������,������,������,�-.�-.�-.�-.����

K�����%&;<�+$vw,X§%&;<�+«&XY¶�b²scdÌ

ef$BC´é+f���Öï�,�ÇZ����N�Öï�Xx¨ï�,yOY�

m�no�abp]$��qr7z�ZaÊ{Ç%&;<�+¶�$BC´é+fN

´é+fÉÊb²scdÌefN|´é+f$%!7»ÌFG}É�Ö~0y��%

&;<�+�k�Ur$J]ÚE,b�n�Z�BC�N	

K���OY�m�no�ab��Ë,�k¤I¥¦���¤IR$��NK�

��úp]v�qr�	

1.òn�¸Ï%&;<�+b²scdÌef$BC´é+f��è§U¸Ï$�
�U��p]�e$²³§Eè���c����$��Z�:r���PQ$

��N²cdÉÊÔ���2��2�P��2´é�~Ì��âãäå,�[

{Çb²scd$BC´é+f$��xsb²sef�N

2.§���� $âãäå��aª$Þß,:U�eËñhv�e$��¯Ü,
y�vwm§
����������âãäå$�j�+�PQN

3.¸ÏÕÖ×ØUjk��DE$�e�,��Ur��Ï��� þ�$�Ö
�N

4.O�U��$��Z�,§ÕÖ×ØjkghJ5����$�e�,:��

����������ghJ5$ÊiÉÊ(ÂBC��$M ÌñhXY¶

TBC´ïÛ�,rÇ��NK����n�tuM Ìñh¶TBC´ïÛ

�,b�s����°K�%&;<�+�k��P%&;<�+$� þ�,

Ìstuþ�X�´�eË����PQNK���$��X:2.����#

U��$��Z����Ny[\M ÌñhÉÊbÈ
���������

�´�Z�ghJ5$ÊiN

5.¸Ï%&;<�+?@A� =>H$«&+f2�<�â�,:�%&;<�+
XYde+f� ���M N

6.§s� â¡%&$;<'Q��c����$��Z�,:§%&;<�+
+�PQNK���)w� ��J $£b2tu�p],�)w¬� �

�PQN

K����qÖµH¢£$M¢,@AUl¤$���¥�Ë1,:�BC��\

6?@As��®¯°Uòn$âãäå¦§¨ÓHN	

- 165 -



	
��/0���,�-.	
��/0���,�-.	
��/0���,�-.	
��/0���,�-.("""")	

K���ú©qÖµHKLK���U��M<U����l�$^��ª���

��I��l�°� ���$�~,��qÖµH¢£U�ÉÊ�n�������

���$ X���M¢?@A� «¬®HN	

K���¯�qÖµH¢£$M¢°,ÚÛ§
��������������

��¨%&;<�+��$ ¡��M¢NK���s����°°~tuM¢,lm

z±´d²�Sþ��ÛM¢,ÌT³´Qñhv,K���ÚÛ´s����°¢£

�ÛM¢,²É�Ö~0Ù¢£U(Â$)W��CsUµ{$�¶%1N

·¸
����M<U	

�Õ¹ �º»Ö�S\]��;<��	

��kZ¼F½7ÕZ(o)¾E 1060027042F 
7ÕZ(ý)¾E 0970038990F 

¿	À	Á	

����	

Â	á	Ã	

°Ä������"! �Å# 

- 166 -



- 167 -



- 168 -



% %
4000 .18 $1,682,232 100 $1,576,014 100
5000 .7 .20 .21 795,599 47 788,029 50
5900 886,633 53 787,985 50
5920 (51,461) (3) (29,918) (2)
5950 835,172 50 758,067 48
6000 .19 .20

.21
6100 391,967 23 358,225 23
6200 134,187 8 136,311 9
6300 114,249 7 121,904 8
6450 ( ) (5,198) - 1,129 -

635,205 38 617,569 40
6900 199,967 12 140,498 8
7000 .8 .22
7100 2,733 - 3,910 -
7010 7,860 - 46,363 3
7020 (54,596) (3) 9,596 1
7050 (13,653) (1) (24,885) (2)
7775

(61,880) (3) (71,053) (5)
(119,536) (7) (36,069) (3)

7900 80,431 5 104,429 5
7950 .24 (28,160) (2) (2,601) -
8200 52,271 3 101,828 5
8300 .23
8310
8311 (3,389) - 1,139 -
8316

(161) - 461 -
8320

(100) - (321) -
8360
8380

(48,447) (3) 12,570 1
( ) (52,097) (3) 13,849 1

8500 $174 - $115,677 6

( ) .25
9750 $0.37 $1.00

9850 $0.37 $0.94

( )

- 169 -



31
00

31
20

32
00

33
10

33
20

33
50

34
10

34
20

34
91

35
00

3X
X

X
A

1
$8

04
,2

09
$1

00
,0

00
$1

,8
27

,6
83

$8
1,

68
7

$5
9,

50
5

$7
6,

16
5

$(
97

,3
88

)
$(

3,
77

2)
$(

21
,3

63
)

$-
$2

,8
26

,7
26

10
9

1
1

10
8

B1
-

-
-

7,
61

7
-

(7
,6

17
)

-
-

-
-

-
B3

-
-

-
-

41
,6

55
(4

1,
65

5)
-

-
-

-
-

B5
-

-
-

-
-

(2
6,

89
3)

-
-

-
-

(2
6,

89
3)

C
15

-
-

(4
2,

25
1)

-
-

-
-

-
-

-
(4

2,
25

1)

D
1

-
-

-
-

-
10

1,
82

8
-

-
-

-
10

1,
82

8
D

3
-

-
-

-
-

1,
13

9
12

,5
70

14
0

-
-

13
,8

49
D

5
-

-
-

-
-

10
2,

96
7

12
,5

70
14

0
-

-
11

5,
67

7

L1
-

-
-

-
-

-
-

-
-

(6
5,

56
7)

(6
5,

56
7)

L3
(2

0,
13

0)
-

(2
8,

19
9)

-
-

(1
7,

23
8)

-
-

-
65

,5
67

-

M
5

-
-

(3
46

)
-

-
-

-
-

-
-

(3
46

)
M

7
-

-
-

-
-

(1
,2

17
)

-
-

-
-

(1
,2

17
)

N
2

(1
81

)
-

(8
16

)
-

-
-

-
-

13
,6

27
-

12
,6

30
Z1

$7
83

,8
98

$1
00

,0
00

$1
,7

56
,0

71
$8

9,
30

4
$1

01
,1

60
$8

4,
51

2
$(

84
,8

18
)

$(
3,

63
2)

$(
7,

73
6)

$-
$2

,8
18

,7
59

A
1

$7
83

,8
98

$1
00

,0
00

$1
,7

56
,0

71
$8

9,
30

4
$1

01
,1

60
$8

4,
51

2
$(

84
,8

18
)

$(
3,

63
2)

$(
7,

73
6)

$-
$2

,8
18

,7
59

10
9

10
9

10
9

12
31

11
0

1
1

10
9

B1
-

-
-

8,
45

1
-

(8
,4

51
)

-
-

-
-

-
B5

-
-

-
-

-
(6

5,
37

0)
-

-
-

-
(6

5,
37

0)
B7

-
-

-
-

-
(2

3,
40

0)
-

-
-

-
(2

3,
40

0)
B

17
-

-
-

-
(1

2,
70

9)
12

,7
09

-
-

-
-

-

D
1

-
-

-
-

-
52

,2
71

-
-

-
-

52
,2

71
D

3
-

-
-

-
-

(3
,3

89
)

(4
8,

44
7)

(2
61

)
-

-
(5

2,
09

7)
D

5
-

-
-

-
-

48
,8

82
(4

8,
44

7)
(2

61
)

-
-

17
4

M
7

-
-

-
-

-
(1

48
)

-
-

-
-

(1
48

)
N

2
(2

,7
82

)
-

(1
2,

63
3)

-
-

-
-

-
7,

73
6

-
(7

,6
79

)
Z1

11
0

11
0

11
0

12
31

$7
81

,1
16

$1
00

,0
00

$1
,7

43
,4

38
$9

7,
75

5
$8

8,
45

1
$4

8,
73

4
$(

13
3,

26
5)

$(
3,

89
3)

$-
$-

$2
,7

22
,3

36

(
)

(
)

- 170 -



AAAA
A10000 $80,431 $104,429
A20000
A20010
A20100 115,753 121,440
A20200 24,588 11,843
A20300 ( ) (5,198) 1,129
A20400 ( ) 4,982 (2,278)
A20900 13,653 24,885
A21200 (2,733) (3,910)
A21900 (7,679) 12,630
A22300 61,880 71,053
A22500 18 433
A22800 1,739 -
A24000 51,461 29,918
A29900 (1,185) (321)
A30000 /
A31130 ( ) (784) 1,448
A31150 ( ) (21,980) 28,225
A31160 (32,280) (67,784)
A31180 (11,358) (140)
A31190 139 6,584
A31200 4,748 98,334
A31230 ( ) 5,810 (2,800)
A31240 ( ) (10) 1,715
A32125 4,377 1,866
A32130 (1,010) (800)
A32150 ( ) (5,971) 13,443
A32160 (1,244) (598)
A32180 ( ) (12,331) 7,127
A32190 - (32)
A32230 320 5,681
A32240 (31) (1,363)
A33000 266,105 462,157
A33100 3,116 3,479
A33200 20,179 25,225
A33500 ( ) (10,317) 7,475
AAAA 279,083 498,336

BBBB
B00010 - (50,000)
B00040 - (2,149)
B00050 6,033 -
B00100 - (27,575)
B00200 27,871 -
B01800 (20,792) (149,659)
B02700 (41,150) (29,723)
B02800 81 23
B03700 ( ) (7,085) 1,891
B04500 (26,339) (47,977)
B06700 (10,872) (30,545)
B07100 (2,263) (12,525)
BBBB (74,516) (348,239)

CCCC
C00100 ( ) (99,053) 740,000
C01300 - (400,000)
C01600 - 460,000
C01700 (71,091) (537,327)
C03000 ( ) (54) 30
C04020 (7,521) (9,952)
C04500 (88,770) (69,144)
C04900 - (65,567)
C05600 (5,829) (13,648)
CCCC ( ) (272,318) 104,392

DDDD (1,881) -
EEEE ( ) (69,632) 254,489

E00100 554,017 299,528
E00200 $484,385 $554,017

( )
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.ÁÂ��l�bc�Èbc��-.
¯9Ð½h)@}ä¸Æ.À,zÛ

¿�i5ì-¡¸Ç��õO-��õO(òQ�§���¨ ¡Í9�@ýº
ÍØ�Hü�ãTîï%&)*]Þîo�
bc��-ÚB)�����@

}zÛbc¿�-?�3%òBØ»]^9�iW�-A¸Ç5��çèo 

?�dV��çèÐÇzXi�H�Àóz���-�Æ¨BÁÂ��l�b

ciONo 

18.«���

?�té�µ�ã�¬�«����ý,-�¹zû«���i�ï��=

X�-¼¸Ç«���zXo+��-õO
��-«���¡¸Ç5��zX

�B��õOü�IT��c�¸Ç5z��+��-2Te	
��-«��

�Ø/�µ©
_`iSx�����?iü�MN�H¸Ç5z�o 

19.��»�ìªI

?�·V���x¤TB�
¾T´Ti·V-·V���%U(]ÍB9V

�� ]%²³¶·�´µ-�ÍX���%l}-ÚB�V��%Ø/�� 

]%²³¶·��WÍX--?�ÙUc�-AÆÇX�L������uo 

¿B`�ý]�ªIi��»�ìªI-?�m�ç%i·V��%]�¥-

óí�B·Vm��õ�ci�-�]�i%&¸Ç5+�2To 

¿B`�ý�ìªIi��»�ìªI-Q�üª67�ìxB���¨�Hn

o�º�%��]Ço³�ý�ìçè(õO)é)*(ËÌªIõO�ü-õO
��ÃÄ(i´µ®-�'Ë1B³�ý�ìçè(õO)³ì±i%&-/
"�%î�o³�ý�ìçè(õO)é)*(BMN�-ÇX\A��î�e
<-�A�¸ÇB[¹ærod�h��?5ªI�¾½��ONi�ý�ì

W�<;i®(-ºB<Çj+õ^i��¸Ç52TÈ 

(1) +ªI�¾½�MN��" 
(2) +�¸Ç��Ál�?½���ì�o 
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³�ý�ìçè(õO)³ì±ØÚ³�ý�ìçè(õO)à/ <¥©ý-j+
.B���¨�HL¼�©ý-é�*}�H³�ý�ìçè(õO)æ]�%"
�ìÚÛONi´µ®o 

20.�	��XÛ�n

?�-·VH5��ªi�	��XÛ�n-\�?Ø/5�V.iX-��

:�;)*o�:�;Ø/¤+iý�`T)*o 

5��ªi�	��XÛ�ni�?ØBh�,"��,ú�i�HÇ6�

¸Ç-��¿¸Ç5�iáÖoBöí�dm��¨�Hno�ò¿5��ª�

n�¸Çi"ª2T-Ø�êöí�Hi��"?�¿àù�öíi5�V.

(*ià.�ªom��¨�H��"��ò¿�	��XÛ�n�¸Çi"ª

�?®(-¡¸Ç�}�Hiî�o 

�	��XÛ�üàù¯Æ¬�öí,-¡Àò¸Ç´µ2ToD5��ª�

niöí,áØ-	�,½Oöí,
�-¡t�
h�½��,.¯

ú�i��<-À"	�,½Oöí,��ú�-��2T¸)/¸Ço 

B�Î5��ª�n,�-¡�È¸ÇÆ�Î<iâ¼XÛ�?o�	���

ni�n,�Î¯áÖ�	��XÛ�ni�:�;u(½¿·V
ì�-¡

¸Ç&,i5��ª�n�?o 

5��ªi�	��XÛ�üªI¯�ÛÄ-¡°5BÛÄ��¯öí-�A�

¸ÇÅÆ¸Çiqr�	��XÛ2T-×ËÌ�G½·V¹MNiOöí,

�Æú�i�üªIo¯â�ÛÄi�üØÚ0Ý�üªIÛÜºBX-���

�¸�ÛÜ�ÛÄi�üªI-¡�ÛÄ"0X-i�üªI°�â¼�üªI

i�Îo 

=�t,ÊË5i�£�ë�Bª%�£m�ær�-/&,�	ª%\�£�

ëo 

M��N·V5ì�p�-Ø/X-��X-i5�½h�:�;5��-Bö

í�H¸Ç�õ2T"�¿i5�áÖ�BX-��?�¸Ç·VÆ�íü

9-·VÆ�íü9`�~�	-B�EõOçè�uK55�e-�Q�H

��ÐÇ�õ2To 

21.�í>
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�í>2T(ì�)Ø÷Ë1B©ý?�î�u--+��í>"���í>
�
i�u(o 

+��í> 

?�"d�i+��í>çè(õO)-Ø/�¨�Hno�¯Ax½�ý�Ax
i>¥">x)*o+��í>-¸ÇB\A��î�½wx¸ÇB5�ie	


�+-ØcH¸ÇB\A��î�½5�©Oî�o 

Æc�ærÖ��ìIG�í>bc-B���©�c�æri�Ç5�í>2

To 

���í> 

���í>Ø��¨�Hno�-õO-çèi�>��-\BõOçè�ip

_%&H�ONi���/0)/ª%o 

'<Çj+,-�
��>���/0�)¸Ç5���í>çèÈ 

(1) ½¾iâ¼¸Ç�½O`�G�E�n�ON-ºB�n+�öóÃÄ�ª
ì�XóÃÄ�>�í(îï)iõO½çèâ¼¸Ç� 

(2) æFõ �9���G"�õ5��ON-\yÐ��¹MNºB¹ü�
iÆîn
¹éó�yÐi��>���/0o 

'<Çj+,-¹'���/09ÆþT�>îï"ÆþT�í>ÞONi

���í>õO-Bn
¹é
Æî�>�íiÉÊÇ¸ÇÈ 

(1) -O`�G�E�n-ºB�n+�öóÃÄ�ªì�XóÃÄ�>�í(î
ï)iõO½çèâ¼¸Ç�ONi¹'���/0
�� 

(2) -Fõ �9���G"�õ5��ONi¹'���/0
�-YB
¹ü�iÆîn
¹éyÐºyÐ+�
01i�>�í/^}���/0

þTiÉÊÇ¸Ço 

���í>õO"çèØ/ü�õO�<½çèñÉ+�i>¥)*-}>¥�

/�¨�Hno�¯Ax½�ý�Axi>¥">x5��o���í>õO"

çèi)*Ø�ê�¨�Hno�ü�èzõO½ñÉçèp_%&iST�O

Ni4>»ëo���í>-óÇBî�ie	
�+-Xó¸ÇBî�-©Ø

Q\���n¸ÇB\A��î�½wx¸ÇB5�o���í>õOBm��

¨�Hno�)/Á0J°�¸Ço 

���í>õO-çèYB+��í>õO"+��í>çèi&Þ.
xý

�5-º���í>Ø`���>E��-Ú��>?²���i�í>
�

�-¹)&Þo 
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D9 ÁÂ�ªô�9�ª"-@ó�ý�iEFîq 

?��P�������-´µ��òB�¨�Hno�j�ô�9�ª"-

@-×�ÃÄzX92T9õO-çè�¨%&"½
çèideo�©- ¡Á

Â-@-�ªió�ý�¹é¨BõO½çèip_%&òBÆî�Hj�ÁÂ&

'inëo 

1.ô�

t°T?��ª«¬i��u-´µ��j�<Ç¿����%&¸Çà.


ÁÂÃÄiô�È 

Mk��Úkú¹õ?�iô� 

?���qMkNOiÀgõO¯ú23¹��-��¹^þT½kS-EF

Ø�B?�¯
¢£JMlm�,i�¤23"õq9�ALM��"Oh@

���Kiô�o(,?����}õO���ONÆî�ï��-�ªON

����ÂB��FXõqi�?o 

?�Yt¬�dV��,<iJMlm¼�¹�`}lmiMk��ÚkÐ

ÇMkuiÀgõOo 

2.�ª"-@

B�¨�Hno�¿
�Æî�Ki�ª"-@ó�ý�iEFîqõ�-.


¨BõO"çèp_%&B<�����ÁÂ&'iÁÂÑ\o¥�*á<È 

(1) ÍPi�� 

 ÍP³<�;i�ª;Ø�*ÍPMN¦î9Ub½bc��½S�<§
���-/�ª�¹íiÍPü�<%&ià¹ry�5i-÷ø��

�o 

(2) �í> 

 �í>Ýó�ý�ÍtB¿�¨>�x@i¢£9ONÆî�>�íÝ%&
"��oÚB©ªÝ�§½G�Ø-��Ý=��v�¨�-\�§në-

�K-@HONi/0-½×�-@BÆîiÎ-¹é«þ�¯XpÝ�

í>ì�v2TBÆî)/&'o¿�í>i]Ç-ØQ�?��G�t

f�i>?²�¹éÝ¬fnë-�Ki�µ�ªo�]ÇÝ%&��Bó

�æ�-ãáÈ/>�¬f�®"�>E�-�`>?²�¿>�x@¢
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£ió�o×¢£i/0-æ��H�G�t�i��-©¹éONfg

�¯o 

 ÆþTi�>îï-�í>Þ�Ð»�"¹'���/0-ØBÆîn

¹éON�>�í½
��>���/0iÉÊÇ-¸Ç���í>õ

Oo©ý���í>õO¹¸Çi%&Ø/Æî�>�í"��>���/

0¹éMNi��"° E�Æîi>�@±¬�5�ªiQ�oC���

����� �!���-
�?�ÅÆ¸Çi���í>õO�*÷ø

���o 

�9 ÁF�ªe	i�* 

1.<%"�+<%

110.12.31 109.12.31 
ÌÍ<% $9 $9
ÚpÍ�"Î�Í� 17,091 136,872
ý�Í� 467,285 417,136
�� � ª $484,385 $554,017

2.Õ�î�º�:�;)*i%±õO

110.12.31 109.12.31 
²NÕ�î�º�:�;)*È 
�� % $- $20,403
è� z - 8,050
�� ª $- $28,453
=� ® $- $28,453

?�Õ�î�º�:�;)*i%±õOÆ
]^%[i��o 

3.Õ�\A��î�º�:�;)*i%±õO

110.12.31 109.12.31 
Õ�\A��î�º�:�;)*i5�V.Fõ

GO=®È 
�	{��p 
u4M��	
�� $50,750 $49,800
Æ�	{��p 
³8NY�2�	
�� 1,633 2,744

�� � ª $52,383 $52,544
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(1) ?�/Õ�\A��î�º�:�;)*i%±õOÆ
]^%[i�
�o 

(2) ?�B����#�#���Fõu4M��	
��-%&ª50,0003
4-Ûí^H�500,000�oC�������� �!���"��#��
 �!����-�Æ
500,000�-Æ�»ã�50.03%o�������
 �!���"��#�� �!���- }�pFõi�:�;cH50
1250,75034"49,80034-â¼Fõ%&-�:�;i/&5012750
34"(200)34¸ÇBÕ�\A��î�º�:�;)*i5�V.FõÆ
�<��î�o 

(3) C�������� �!���"��#�� �!����-Fõ³8
NY�2�	
��%&�54,77634-�Ûí477,568�-Æ�»ãc
H516.09%"19.26%o������� �!���"��#�� �!�
��-dV�pFõi�:�;cH50121,63334"2,74434-â¼
Fõ%&-�:�;i/&cH50123,14334"2,03234¸ÇBÕ�
\A��î�º�:�;)*i5�V.FõÆ�<��îïo 

4. º|R»�?)*i%±õO

110.12.31 109.12.31 
ý�Í� $8,820 $14,853
È]Þîï - -
�� � ª $8,820 $14,853
O  =  ® $8,820 $14,853

?��bc%±õOc�5º|R»�?)*i%±õO-]Þîï��õ

�-÷ø���.19-]^%[�g÷ø��C--ãTÑ\��õ�÷ø��
� o 

5.�zp�

110.12.31 109.12.31 
�zp�Gæ�G©MN $2,377 $1,593
È]Þîï - -
�� � ª $2,377 $1,593

?�i�zp�Æ
]^%[i��o 

?�Q�§���¨ ¡Í9�@ý��î-]Þîï��õ�-÷ø��
�.19--ãTÑ\��õ�÷ø��� o 

6.�zp�"�zp�G�ØU
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110.12.31 109.12.31 
�zp� $261,337 $241,451
È]Þîï (914) (8,206) 
Ó� � ª 260,423 233,245
�zp�G�ØU 505,841 473,561
È]Þîï - -
�� � ª $766,264 $706,806

?�i�zp�Æ
]^%[i��o 

?�¿@}itã�H�À530��180�oB������� �!���
"��#�� �!���iup_%&cH5767,17834"715,01234o
�������"��#��]Þîï��õ�ø���.19-ãTÑ\��õ
�÷ø��� o 

7.ÍP

110.12.31 109.12.31 
½� h $3,298 $3,216
P  �  h 358,979 346,696
t  P  h 175,826 177,418
â� c 62,642 78,163
�� ª $600,745 $605,493

(1) ?�¸Ç52TiÍP�?*´á<È 

e� 	 110�� 109��
RP�? $795,599 $788,029
ÍP§�"µ¶îï - -
�� � ª $795,599 $788,029

(2) dVÍPÆ
]^%[i�Io 

8.°T5�xiFõ

?�°T5�xiFõ*´á<È 

110.12.31 109.12.31 

�Fõ��> %& 
Æ�
»ã %& 

Æ�
»ã 

Fõ �È 
UOC America Holding Corporation $134,474 100% $132,502 100%
UOC Europe Holding SA 59,813 96% 144,370 96%
United Orthopedic Japan Inc. 9,155 92% 24,621 88%
a·N2�	
�� 555,338 75% 566,803 75%
Fõ���GÈ
¸�0v�������	
�� 517,580 49% 569,487 49%
� pÇõO�	Óª 1,276,360 1,437,783 
�� � ª  $1,276,360  $1,437,783 
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(1) Fõ � 

Fõ �B������Ø/ê°T5�xiFõë�ú-�K Fi�
�&'o 

(2) Fõ���G 

¿?�.ÁÂ�i���Gõ�á<È 

��>È¸�0v�������	
�� 

�Øi�ýÈ}�GHI?�OG¹i��OhPQ½RS-?��B
�<º'�i�*Fõ}�G 

EF�G
�(���»)Èu�Â¼ 

.�L	
��i�:�;È¸�0v�������	
��5O�L
M��-�ÆB´µyz�nJ��	�
{o 

�u���õ�"-}Fõp_%&Hi&½á<È 

110.12.31 109.12.31 
=®õO $321,666 $585,651 
O=®õO 1,030,110 806,602 
=®çè (242,698) (173,354) 
O=®çè - - 
5� � � 1,109,078 1,218,899 
�Æ�»ã 49% 49% 
Ó� � ª 543,448 597,260 
�H�nR'&'( (25,868) (27,773) 
Fõip_%& $517,580 $569,487 

110�� 109�� 
�GzX $412,870 $403,971
jØ�G67?�³î (101,014) (29,118) 
\A��î� - - 
?���î� (101,014) (29,118) 

?�/23K�STFõ���G5U�230,00034- �012
149,84434Ç5=���zX-ò¿�`BOMN5�i��zX-qL
¼]^9��sº!�¶.|R-rq¸�0v�������	
��
ÛíOh��y»º��¶.|Ro¸�0v�������	
��¯
B������#�ÛíOh��y-�q������#�s|R��z
XoC�������� �!���"��#�� �!����-cH
¯"ª|R77,60534"76,42034o 

dVFõ���GB������� �!���"��#�� �!��
��À½
çè½õ?3~-XÆ
]^%[i�Io 
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9.ó®O9øù"@]

110.12.31 109.12.31 
qTió®O9øù"@] $869,164 $928,922 
�G47k4ió®O9øù"@] - - 
�� � ª $869,164 $928,922 

(1) qTió®O9øù"@] 

�� � � ����� 	
�� ��� ���� ���� ���� �� � � 

� �� 

110.1.1 $87,763 $436,750 $556,045 $105,152 $14,495 $8,003 $243,119  $1,451,327 

�� � � - - 2,268 6,053 757 - 32,072 41,150 

�� � � - - - - (29) - (31,430) (31,459)

   �  ! - - 17,296 (8,310) - - - 8,986 

110.12.31 $87,763 $436,750 $575,609 $102,895 $15,223 $8,003 $243,761  $1,470,004 

109.1.1 $87,763 $436,750 $555,882 $109,399 $11,135 $7,937 $244,905  $1,453,771 

�� � � - - 163 4,777 3,360 66 21,357 29,723 

�� � � - - - (4,186) - - (26,681) (30,867)

   �  ! - - - (4,838) - - 3,538 (1,300)

109.12.31 $87,763 $436,750 $556,045 $105,152 $14,495 $8,003 $243,119  $1,451,327 

 

"#�$%� 

110.1.1 $- $71,421 $267,302 $39,575 $10,386 $5,887 $127,834 $522,405 

"� � # - 14,045 42,943 13,771 1,856 898 35,965 109,478 

�� � � - - - - (29) - (31,331) (31,360)

   �  ! - - - 317 - - - 317 

110.12.31 $- $85,466 $310,245 $53,663 $12,213 $6,785 $132,468 $600,840 

109.1.1 $- $57,370 $220,154 $33,289 $7,999 $4,423 $117,095 $440,330 

"� � # - 14,051 47,148 10,016 2,387 1,464 37,420 112,486 

�� � � - - - (3,730) - - (26,681) (30,411)

   �  ! - - - - - - - - 

109.12.31 $- $71,421 $267,302 $39,575 $10,386 $5,887 $127,834 $522,405 

 

&'()*� 

110.12.31 $87,763 $351,284 $265,364 $49,232 $3,010 $1,218 $111,293 $869,164 

109.12.31 $87,763 $365,329 $288,743 $65,577 $4,109 $2,116 $115,285 $928,922 

 
(1) ?�PQYiÁÂl�bcEF5EPY9²uV�"¾¿V��-�c
Hº\IT��50�920�"5�]Ç Þo 

(2) ó®O9øù"@]]^%[�g-÷yÀ��Co 
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10.ÀgõO

uvw� 
�� ? ls23 MkÚk �� ª 

�� ?È 
110.1.1 $10,631 $70,447 $101,721 $182,799 
áÁGÇbMk - - 25,079 25,079 
áÁG6·Ûí 1,160 - 100 1,260 
J� � c - - (1,739) (1,739) 
Á  c  � - 48,954 (47,954) (739) 

110.12.31 $11,791 $119,401 $77,207 $208,399 

109.1.1 $8,131 $10,747 $114,944 $133,822 
áÁGÇbMk - - 44,388 44,388 
áÁG6·Ûí 2,500 660 429 3,589 
Á  c  � - 59,040 (58,040) 1,000 

109.12.31 $10,631 $70,447 $101,721 $182,799 

|R"îÈ 
110.1.1 $7,592 $7,332 $21,301 $36,225 
|� R 1,895 19,660 3,033 24,588 

110.12.31 $9,487 $26,992 $24,334 $60,813 

109.1.1 $4,622 $798 $18,962 $24,382 
|� R 2,970 6,534 2,339 11,843 

109.12.31 $7,592 $7,332 $21,301 $36,225 

³p_%&È 
110.12.31 $2,304 $92,409 $52,873 $147,586 

109.12.31 $3,039 $63,115 $80,420 $146,574 

¸ÇÀgõOi|R%&á<È 

110�� 109�� 

�G�? $19,101 $6,001
�G2T 5,487 5,842

�  ª $24,588 $11,843
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11.{�®�

110.12.31 109.12.31 
ãT®� $639,066 $740,000 

ì¥�H(%) 
0.4400-
0.8200 

0.4899-
0.8700 

?�C�������� �!���"��#� �!����-ÅÆþT

i{�®�&�cH51,203,69434"802,00034-ÅÆþTi�Û{�p
z&�cH5034"50,00034-ÅÆþTi=�®�&�cH584,24034
"375,00034o 

12.Õ�î�º�:�;)*i%±çè

110.12.31 109.12.31 
²NÕ�î�º�:�;)*È 
� ¹Ð$�è�XT�NV. $6,250 $1,850

=� � ® $6,250 $-

O  =  ® $- $1,850

13.�Û�è

110.12.31 109.12.31 
�Û�ÇÀ%[�è $484,555 $478,829
È��Çû�b	 484,555 -
=��Û�ÇÐ$�è $- $478,829

�Û�ÇÐ$�è 

110.12.31 109.12.31 
çèF�È 
�Û�ÇÐ$�è_& $500,000 $500,000
¯Ð$%& -
�Û�ÇÐ$�è � (15,445) (21,171) 
Ó� � ª 484,555 478,829
È��Çû�b	 484,555 -
³� � & $- $478,829

�XT�NV.Gçè $6,250 $1,850

5�F� $26,300 $26,300
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(1) ?�B������C����M�p_ì¥50%i�ÇÍ ¦À%[Ð
$�è-×Ð$�è�Q���,�cÂ-l�F�ËÌÈEè9�X
T�N%±V.(M�U¹�èiÊË5)"5�F�(Æ
U¹F�Ð$5M
�U���iÊË5)-EFM�,�á<È 

 M�u&È 012400,00034-mÃ_&510034-Qp_%&�0M
�o 

 M��HÈ ������C���������#�C����o 

 ÁF�è,�È 

A.?Ð$�èqM��s\]!��iÄ�(����������!�)s
�M��H\]d���(����#�r� �)�-¯?����ty
z½�GJ�iz¨��ÅØ!���G�z�+�Ð$��ú�ci!
�(1)/�+-?�í�Æºèz_&/<%zè=�t,i?Ð$èo 

B. ?Ð$�èqM��s]!��iÄ�(����������!�)s�
M��H\]d���(����#�r� �)�-¯?Ð$�è=�t
,r&�B01240,00034(âM�u&i10%)�-?�íB\»´µ
�H-ºèz_&/<%zè=�t,i?Ð$èo 

C. ̄ èzÆ
UBêèzzè�Æ�ë�Çèzzè� �d-Æ/�_è
È?���Üµ²Ô+-?�Bû���'/<%zèo 

Ð$�xÈ 

A. Ð$¿ÝÈ?����o 

B. Ð$�HÈèzÆ
UíB���������� �s�����#�
C�����-í÷�Ð$5?����-/ÜK?�i<%ÉÛo 

C. Ð$��"&'ÈÐ$��BM���5m�01277.304-É
?�
����	MN¬�M�,�@ýi&'Ð$��Ie�-Ð$��QM
�,�@ý�T&'io 

D. û���èÈ?�è¯B����#�C����û�-�/_&i
101.5075%ÉÊqrdV¹Ð$�è_&400,00034"ì±�É%
6,03034-���¯ï�Ð$50Ë216,60034Úõ?�#G¸�5Ð
Çõ?�#G\Ao 

(2) ?�(B����C�#���M�p_ì¥50%i�ÇÍ!¦À%[Ð$
�è-×Ð$�è�Q���,�cÂ-l�F�ËÌÈEè9�XT�
N%±V.(M�U¹�èiÊË5"Æ
U¹~èiÊË5)"5�F�(Æ

U¹F�Ð$5M�U���iÊË5)-EFM�,�á<È 

 M�u&È 012500,00034-mÃ_&510034-Qp_%&�0M
�o 

 M��HÈ ��� C�#��������!�#���o 
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 ÁF�è,�È 

A. ?Ð$�èqM��s\]!��iÄ�(����C�� ����)s
�M��H\]d���(����!�C���)�-¯?����ty
z½�GJ�iz¨��ÅØ!���G�z�+�Ð$��ú�ci!
�(1)/�+-?�í�Æºèz_&/<%zè=�t,i?Ð$èo 

B. ?Ð$�èqM��s]!��iÄ�(����C�� ����)s�
M��H\]d���(����!�C���)�-¯?Ð$�è=�t
,r&�B01250,00034(âM�u&i10%)�-?�íB\»´µ
�H-ºèz_&/<%zè=�t,i?Ð$èo 

C. ̄ èzÆ
UBêèzzè�Æ�ë�Çèzzè� �d-Æ/�_è
È?���Üµ²Ô+-?�Bû���'/<%zèo 

ÁF~è,�È 

?Ð$�èqM��s\]!�"]��i�(������#���"�
� �#���)5~è� �-èzÆ
UíF�?�/èz_&�\�
Æ
i?Ð$�è/<%�èo 

Ð$�xÈ 

A. Ð$¿ÝÈ?����o 

B. Ð$�HÈèzÆ
UíB����C�� ����s�����!�#�
���-í÷�Ð$5?����-/ÜK?�i<%ÉÛo 

C. Ð$��"&'ÈÐ$��BM���5m�01251.504-É
?�
����	MN¬�M�,�@ýi&'Ð$��Ie�-Ð$��QM
�,�@ý�T&'io������� �!���"��#�� �
!���.5m�01251.504o 

D. û���èÈ?�èû�ÅÆnñ�-�Q_&/<%�¦ÉÊo 

(�V�èB������� �!����ÅÆÐ$o 

14.=�®�

������� �!���"��#�� �!���=�®�*´á<È 

���  110.12.31 ��%  ���	
�� 
��� $114,691  1.0359 

 

� 107� 06� 19�� 120� 09� 20��
� 107� 12� 20����������52
�� 3���� 2,085��� !"#$�
%&��' 

()��*$�+,�-�  (8,341)
./ / 0 $106,350 
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���  109.12.31  ��%  ���	
�� 
��� $62,750 1.0677 � 107� 6� 19�� 112� 6� 20��

� 108� 9� 20��������� 16�
��� 3�� �!" 6,275#$% 

& 123,032  1.0359 

 

� 107� 06� 19�� 120� 09� 20��
� 107� 12� 20���������� 52
�� 3 ���� 2,085 #$�'(!")�
*+��% 

,- - . 185,782 
 

/0��1)�23�4�  (33,441) 
 

5- - 6  $152,341 
 

 
ËÌÍ�i%[®�Ø/bcÎ�9PQY"²�@]�@ýÍ�R7ÞÏ5-
%[�g÷yÀ��Co 

15.��»�ìªI 

�ý]�ªI 

?�Qê9V��%,ãë�ýi·V���xØ`�ý]�ªIoQ},ã
@ý-?�m�ç%i9V��%]�¥-óí�B·Vm��õ�ci�o
?�G¯Q�},ã�ýi·V���x-m�Q·V�õ�ci�]��9
V[\Ði�U��%p}o 

?�������"��#��¸Ç�ý]�ªIi2T%&cH518,412
34"19,02934o 

�ý�ìªI 

?�Qê9®� xë�ýi·V��%�xØ`�ý�ìªI-·V��%
iÚÛØÑ�h��õi�("fÒ\������¶.Võª%o�D�/Ç
(1)Ýh��õ]��X-j��(-z��D�ih��õm]��X-��
�(-ä�("#àÔ/45��(5�o?�Q9®� x@ýº���õ
u&2%]���%�%-/9V�� ]%²³¶·��Wl}ÓÍB1ÌÍ
�il}o(-?�Bm���ùUd-�%dV9V�� ]%l}r&-
¯}r&ó0XÛ¦���Çü�¬���,i9VQdVª%i��%(&
+-�B¦��!�Ôd�¦]�\/&o 

Ú9®bQ�9V���%zÚ[´"�T�xj�õO�G-�%iFõ/q
���"¶Õ��ST-Ö°E®-�®T´µiu=�Fõ¬�j�Fõo�
*	
9ãT9=®��Ñ\-9®b@ý�%Ñ\�&-M´ªI-þtó�
�3%Ñ\<
01×�ú�	¿�üo}�%i�T-\m�©%c�ià�
z�-óí�BQ+�Í� �ý�Í�ª%iz�-¯
ó0-¡�E´²�
Ò»Ú�Ì�0oæ?�À5y-}�%i�K"´µ-AÀxQ�§�ª 
¡Í19�Í142�@ýdeªIõO�:�;ic�oC�������� �
!���-?�i�ý�ìªIü�B<���]�21534o 

C�������� �!���"��#�� �!���-?�i�ý�
ìªIü�cHB��� ��"� ��û�o 

<��'�ý�ìªI¸Ç�î�i�?<È 
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110�� 109�� 
+�h��? $184 $186
³�ý�ìçèi³ì± 1 19
�� � ª $185 $205

�ý�ìW�<;"ªIõO�:�;i&½á<È 

110.12.31 109.12.31 109.1.1 
�ý�ìW�<; $52,693 $50,010 $50,991
ªIõOi�:�; (49,270) (49,946) (48,425) 
³�ý�ìçèipÇ( $3,423 $64 $2,566

³�ý�ìçèi&½È 

�ý�ì 
W�<; 

ªIõO 
�:�; 

³�ý�ì 
çè 

109.1.1 $50,991 $(48,425) $2,566
+�h��? 186 - 186
ì±2T(zX) 377 (358) 19
d�h��?"ñÉî� - - -
Ó� � ª 51,554 (48,783) 2,771
�ý�ìçè/õOé)*(È 
Ul`ª-@®ONi�%î� - - -
��-@®ONi�%î� 2,142 - 2,142
�®&' (1,607) - (1,607) 
�ý�ìõOé)*( - (1,674) (1,674) 
Ó� � ª 52,089 (50,457) 1,632
ÚÛi�ì (2,079) 2,079 -
ØE]�( - (1,568) (1,568) 
109.12.31 50,010 (49,946) 64
+�h��? 184 - 184
ì±2T(zX) 175 (174) 1
d�h��?"ñÉî� - - -
Ó� � ª 50,369 (50,120) 249
�ý�ìçè/õOé)*(È 
Ul`ª-@®ONi�%î� - - -
��-@®ONi�%î� 3,361 - 3,361
�®&' 777 - 777
�ý�ìõOé)*( - (749) (749) 
Ó� � ª 54,507 (50,869) 3,638
ÚÛi�ì (1,814) 1,814 -
ØE]�( - (215) (215) 
110.12.31 $52,693 $(49,270) $3,423

<ÇEF-@ØT/©ý?�i�ý�ìªIÈ 
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110.12.31 109.12.31 
  < ¥ 0.70% 0.35% 
ü��õáÖ¥ 4.00% 3.00% 

m�ÁÂ�%-@iÙÚ�cÂÈ 

110�� 109�� 
�ý�ì 
W�áÖ 

�ý�ì 
W�È 

�ý�ì 
W�áÖ 

�ý�ì 
W�È 

 <¥áÖ0.5% $- $2,715 $- $2,725
 <¥È0.5% 2,916 - 2,932 -
ü��õáÖ0.5% 2,806 - 2,840 -
ü��õÈ0.5% - 2,644 - 2,669

j�dVÙÚ�cÂ�Ø-@\A-@ói��<-6��%-@(ãáÈ 
<¥½ü��õ)MN�µ¹éi®�-¿�ý�ìW�¹éONiÃÄj�
cÂoÚBbc�%-@�&
�-���ÒÈY
6��%-@MN®-A

×cÂ
\�No 

?�ÙÚ�cÂ�þTiSx--@-d��Àó�o 

16.5�

(1) �? 

C�������"��#������-?�&ý�?cH5�

34"1,500,00034-¯M�����?cH5783,89834"804,2093
4-¯M�^H��?�5100,00034o���m�p_&104-cH¯
M�78,3903�"80,4213�o^H�m�p_&104-cH¯M�10,000
3�"10,0003�o 

��� 

?�æ���N·V5ì0�Æúöí,-B������!� �!

���I�©��R2723�-�/���������#�5õ� 
�-ºB�������� �#�Ù�ÐÛ¦tmo 

?�æ���N·V5ì0�Æúöí,-B������C����

�I�©��R63�-�/������C����5õ� �-ºB
������C� ���Ù�ÐÛ¦tmo 

?�æ���N·V5ì0�i·V¯úöí,-B������C�

#�"�������C�cH¢'�N4183�"63�o 
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^H� 

?�B����C�#��r���I�©�áõM�Üg^H�u%&

520,000Ý4-m�_&104-ª10,000Ý�-m�M���524o?¦<%
áõm-G�%±²³´µ¶·�����C�C� ���%´yMÞÍ

1080325924�ßà�N�tm-áõ� ��B����C����C�o
��xýÛ¦��¯�µÙá-�c�B5�e<o��5ì"W�â§á

<È 

A. ?^H��¥4.5%(D��IRSì¥0.7162%+8ýÖãì¥3.7838%)-ºm
�M���ª%oD��IRSì¥�BM��s]D�i¦��G�"\»
mD�Á@oì¥Á@ý�� �5ì¥Á@�id �Ëä%±G�G

�-ì¥÷¿D��IRS5ì¥Á@ý�� �Ëä%±G�G��å��
�Qæ½�Õç (Reuter)êPYTWDFIXë-êCOSMOS3ëD��ì¥�$
���å���ý�i%(¶.(o¯Bì¥Á@ý�� �ÀxÛídV

��-¡Ú?�Qèãâ¡-�µi	
��©ýo 

B. ?���©%á
ær-'Qxé>?,-��ê�/���î�Qx
ë@ý]Çxýær�#-éQì�@ý]Ç½yÐ^Hær�#»-áÖ

ª"#Æc�ærÅ
r&-íí�cî^H�+��ícîi�±o 

C. ?�¿^H�i�±cî.qEï*5-áæ?���©%Àær½æ
ró0cî^H��±-?�í©�ócî^H��±-^H���óí

0�o?^H�5O"#a-\Æcî½cîó0&i�±-ó"#B/»


ær����ÉÛo 

D. ?^H��±m�/<%�¦Mð-Bm���À�3¸����»-Ú�
I��ý� �ÚÛd���íMði�±oM���"zè���±iM

ð(-º+���§M��(ª%-�c��±�¸ÇB�ìñ6o 

E. ̂ H���'QdV�ýi�±òÛ�±,-óíyÖ����Bær"õ

?�#5<%"�põ?icîo 

F. ̂ H���ÀF�?�zè\�Æ
i^H�5ì-D?�íBM�\

]D�i¦�s-Ï�ºâ�§M���-/��"ãßMX?^H���

�	!���]iê^H�zè�Æ�ë-zèUb½�bci^H�oÆ

zèi^H�-¸�ØdLfgM�,i5ìW�oB?^H�zè+�

�-á?����©�Mð�±-C�zè��Mði�±-º+���

§M��(ª%o 

- 206 -



G. ?^H���cî?�qr�OiR�í�B�����-º-?��

M�ifg^H���iôÉR���-.¦B�gè5U-D/óz�c

î+�¯M�=�t,^H��	ºM���ª%i(&5�o 

H. ?^H���À�©5"Êó5-Dí�Êó5�I-B^H����½Ü

"^H���5ìW�Iei���
�©5o 

I. ?^H�qM�i�(��C����C�)s%��ÇóíÐ$-\]��

i¦�(��#����#�)s-?^H�i��íBÐ$�HÇà÷bc

½Ub�\Æ
i^H�Qô�^H�Ð$5ô����i»ãÐ$(Ð$

»ã51È1)-Ð$iàÓ675ô�o?^H�Ð$����»-\5ì

W�-�����o?^H�Ð$���±iMð-¡º+���§M��

(-U���(i»ãª%-äBf��cî�±'5(±)� �dÐ$�

���+-óíy-cî+��i^H��±Mð-Díy-���ær"

õ?�#icîo 

J. ?�/<%áõM�0��-?^H���-�����
��i0�¸

�5o 

C�������"��#�� �!����-?�&ý�?�5

1,500,00034-¯M�����?cH5781,11634"783,89834-¯M

�^H��?�5100,00034o���m�p_&104-cH¯M�78,112

3�"78,3903�o^H�m�p_&104-�¯M�10,0003�o 

(2) õ?�# 

110.12.31 109.12.31 
M�!� $1,535,085 $1,515,847
¸�5 ¹Ð$�è 26,300 26,300
M�·V�Na�p - 31,872
�§Ûí½Jc ��5��-p_�;/& 163,986 163,986
\� A 18,067 18,066
�� ª $1,743,438 $1,756,071

Qxë@ý-õ?�#'õ���î,-óíþT-�À�î�-z�

p_%&M��p�íi!&"ôòö-i�íONiõ?�#-m�í/

�zõ?i�ý»¥5��põ?-dVõ?�#Xíº��â
�	i»

ã/<%c�o 
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��§Ûí½Jc ��5��-p_�;/&i��õ�÷ø��

�.26o 

(3)  Ì|�p 

������� �!���"��#�� �!���?�Æ
Ì|�

p�5034-�(�503�o 

?��������Ì|�p}è�gá<È 

À×�Io 

?�����#��Ì|�p}è�gá<È 

zèâæ ���( ?�áÖ ?�È ���( 
5LM�ãT 
� "��5� 03� 2,0133� 2,0133� 03� 

?�}èÆÐV·ViÌ|�2,0133�-B����#�r�����
I�©��µ�R-õ%&20,13034-Q�5»ã÷Þõ?�#GM�
!�28,19934»ó0+-/[¹ærÞ17,23834o 

yz�nx@ý�¿}è¯M�t,�	i(*»ã-óíz��¯M

��	u(10ø-z}�	iu%&-óíù[¹ærÖªM��	!�"
¯�<iõ?�#i%&o 

(4) ærcî"�ì«¬ 

Q?�ì�@ý-��©%á
ær-Q<ÇR�cîiÈ 

A.]é>?o 

B.ê��îo 

C.]Í�ci�5xýær�#o 

D.\AQxë@ý½QE´²�úë]Ç½yÐ^Hær�#o 

E.\rÚ�I�Q�ì«¬ûýærcîm-]����o 

?�c��ìi«¬-ò°�	d"ÆîiFõüý9õ%,�9�Ç

,þ���"õ?ü%�æ�-Ö���ì�9¶)�ì"�=���@

±�-m�QxÚ�I�û.cîm-]����o���ìiMð-��
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+��¹c�ær]�50%~100%5���ì-\u�È]�50%Mð<%

�ìo 

Q�x@ý-xýær�#�]��\u&¯úõ?u&5�oxýær

�#íê��îo�À�î�-í/xýær�#z��zõ?&�ci

 �Dibcº��â
�	i»ãMð0�½<%o  

°T�§���¨ ¡»-?�Q%´�B����������M�i

%´yMÞÍ1010012865�ßë@ý-¥¦°T�§���¨ ¡�-p

ÇÆ�<Á�á;""#$%&'(ì�BÐ$�æÊË°T�§���¨

 ¡Í1�ê¥¦°T�§���¨ ¡ë�åe	©ÐX[¹ærbc-

]Ç��(&i^Hær�#oL¼°T�§���¨ ¡�P����

»-Bcî¹c�ær�-�¥¦°T�§���¨ ¡�¯]Ç^Hær

�#ir&-\A5�e³&i/&�]Ç^Hær�#o{»\A��

5�er&
yÐ�-í�yÐbccîæro 

äæ?�¥¦°T�§���¨ ¡ONi[¹ær5È(-AÀ,]

Ç^Hær�#o(?�B������"��#������� �!

���Æ
þT9Jc½Ác���õO-æ©ÀyÐ^Hær�#�Æc

�æro 

?�B������!� ���i�I�"������r� �#�

i��À�-cHû�"©��������"��#��ær÷�"c�

m"m��ì-Ç(á<È 

ærc�m m��ì(4) 
110�� 109�� 110�� 109�� 

xýær�# $4,874 $8,451 
^Hær�#i

]Ç(yÐ) 43,860 (12,709) 
���<%�ì - 65,370 $- $0.834 
^H��± - 23,400 - 2.340 


�·Vü9"�²ü9�Ç��"¸Ç%&i��õ�÷ø���.21o 

17.�	��XÛªI

?�·V¹�í�	��XÛK5�üªIi�bc�·VÕ�]^9�K5

Ûí5�V.i¿�-×��n55��ªi�	��XÛ�no 
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(1) ?��N·V5ì0�ªI 

?�B����r���� �����©�M��N·V5ì0�-ª
M���5���7503�-°ÀÉM�-X-�i��5m�55.44��
M�i�N·V5ì0�-Böí�H!�ÇóíÐV-ä¸Z
�ìc
�i5ìo?�cHB������C���9����!� �!�9
��#�������9��C�D� �9��C�C���"��C�
���r���I�©�cH�R63�92723�9183�9183�963
�"63�o?�æ���N·V5ì0�bc¯úöí,-�cHB
���������C�"����C���cH¢'�N·V5ì0�6
3�"4183�-C�������� �!���"��#�� �!�
���-?�cH¯M�03�"7023�o 

�N·V5ì0�M�»-�A��i�ÛãÕºBöí,Æ��d-·
Vóí/´µµÚ½ST�ôÕU÷��Ê�N·V5ì0�oº�N·V
5ì0��ÛãÕ�H�Ú?�U5Üµ·V-�pãÕ²Ôj�(ËÌD
ó�ð)ãÕ��i½�9)�9��9k�9¢'9ù�-"ãÕ�Oi�
Û9�T"Jc÷(o 

·VÆú�öí,�-?��
5QxÀÉzè}·V��i�N·V
5ì0��)/�Ro 

(2) ?�¸Ç·V�	��XÛªIi2Tá<È 

110�� 109�� 
�N·V5ì0�ªI $(7,679) $12,630

18.�GzX

110�� 109�� 
½hRSzX $1,682,232 $1,575,311
\A�GzX - 703
�� � ª $1,682,232 $1,576,014

�VRS½hzXîq6�bs-zX¸Ç��5B+���o 

��r& 

��çèG=® 

110.12.31 109.12.31 
RS½h $6,859 $2,482

?�������"��#������� �!�����çèr&ÁÂ
®i�*á<È 
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110�� 109�� 
��r&?�ÐÇzX $(725) $(603) 
?�üz�áÖ(�'?�MN�ÐÇzX) 5,102 2,469

19.ü�ãTîîï

110�� 109�� 
�G2TGü�ãTîîï 
�zp� $- $-
�zp� (5,198) 1,129
�� � ª $(5,198) $1,129

-ãTÑ\��õ�÷ø��� o 

?�º|R»�?)*i%±õO-B������� �!���"��#
�� �!�����Ø`ãTÑ\�+-æ×�/12��ü�ãTîï(îï¥
0%))*]Þîï%&o 

?�i�z�e(Ë1�zp�"�zp�)�°ÍØ�Hü�ãTîï%&)
*]Þîï-B������� �!���"����#�� �!����
�]Þîï%&i���*á<È 

�z�e¡�*�n¿�ãT�:9��"OG�æ��ckl-�°T ]�
�)*]Þîï-��õ�á<È 

110.12.31 
��� ���� 

(�) 120�� 121-150�  151-180�  181��	 
� � 

���� $724,982 $44,573 $-  $- $- $769,555 

�  �  � 0% 4%~34%  54%  67% 67% 

������	
�

� 

325 589 -  - - 914 

��  $724,567 $43,984 $-  $- $- $768,641 

����  $768,641 

 
109.12.31 
 ��� ���� 

 (�) 120�� 121-150�  151-180�  181��� ��  

����� $625,270 $83,129 $-  $- $8,206 $716,605 

�  �  � 0% 0% 5%  10% 100% 

������	
�

� 

- - -  - 8,206 8,206 

��  $625,270 $83,129 $-  $- $- $708,399 

����  $708,399 

 
�È ?�i�zp��`Æù�o 
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?��������"��#��i�zp�"�zp�i]Þîï®õ�
á<È 

�zp� �zp� 
110.1.1 $- $8,206 
?�yÐ%& - (5,198) 
æÀxzè©÷R - (2,094) 
110.12.31 $- $914 
109.1.1 $- $7,077 
?�áÖ%& - 1,129 
109.12.31 $- $8,206 

20.47

(1)?�534U 

?�34�eó�iõO-ËÌó®O(Î�9ùO"PQ)"�5@]of
���i47�H	B2��49�Ho 

47¿?�����9����"<%=*iÃÄ�*á<È 

A. õOçè�¸Çi%& 

(a)þT5õO 

þT5õOip_%& 

110.12.31 109.12.31 
Î� � � $131,232 $136,510 
ùO"PQ 1,704 1,957 
�� � ª $132,936 $138,467 

?��������"��#��¿þT5õOcHáÁ74434"8,63734o 

(b)47çè 

110.12.31 109.12.31 
47çè $135,736 $140,380 
=� ® $5,646 $5,197 
O  =  ® $130,090 $135,183 

?��������"��#��47çèiì±2T÷ø��
�.22(3)���?�������"��#�� �!���47çèi
û�cÂ÷ø��� .5=®�Ñ\´µo 
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B. ��î��¸Çi%& 

 þT5õOi Þ 

110�� 109�� 
Î� � � $5,278 $5,278 
ùO"PQ 997 3,676 
�� � ª $6,275 $8,954 

C. 34U-47Î®��iz�"2î 

110�� 109�� 

{�47i2T $3,236 $211 
��;õO47i2T(óËÌ{�47i
��;õO47i2T) 778 988 
îqÐ4þT5õOiz� 1,155 1,081 

C�������� �!���"��#�� �!����-?��

À3~i{�47l�o 

D. 34U-47Î®��i<%=k 

?�B�������"��#��47i<%=ku&cH511,5353
4"11,15134o 

21.·V�ì9 Þ"|R2T£éH�u�á<È

XYZ

[\Z 

110*  109*  

]D^_

`ab 

]D^_

c>b d� 

]D^_ 

`ab 

]D^_ 

c>b d� 

efghc> 

i3c> $188,623 $176,266 $364,889 $206,324 $170,555 $376,879 

jklc> 22,498 16,500 38,998 22,145 15,759 37,904 

mnoc> 10,179 8,417 18,596 10,661 8,573 19,234 

p�qo - 2,839 2,839 - 3,686 3,686 

rsefghc> 8,586 4,934 13,520 8,197 4,660 12,857 

tuc> 73,223 42,530 115,753 75,654 45,786 121,440 

@Ac> 19,101 5,487 24,588 6,001 5,842 11,843 
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�1È ?��"d���i·VU(cH5560U"590U-\uÆÖ´·Vi�
IU(?��"d���cH57U"6Uo 

�2È ?��"d���¶.·V�ì2T578834"76534o?��"d�
��¶.·V�õ2T566034"64534o¶.·V�õ2T&'®
�g52%o 

?�¯Qyz�nx@ý@G
ª¶·�-ÚU�·A�Il�-À@G²4

U-AÀ²4Uü%o 

?��I-�µUü%i«¬-Q�ê�p�	½yz½�GJ�}~��

õ�ü¶·�@G"�«�5�xëi@ý-]÷�õ�ü¶·�
�o�µU

ü%«¬EFy��U�¡9�<9¿�i�9Æîx/"�����©

ý�·V"�Iü%«¬Ø�
ær��-Q�ì�@ý�µo·V�üË

1?�9fe��9��ÖX9Ö�2"fe�%�o?��Q\�¡9lG2

é"%´�7�;-��*�G�õ° fýi��%Mð¡°���ær�

�"bs9�U@ýi	¿ú�©ýo 

?�ì�@ý��á
�ì-�]�12%5·Vü9-óÔB3%5�²ü
9oDÅ
"#�î�-�ü�[¹ê�(&odV·Vü9Yí<%5i-�

Ú�I�/�I!ci /�ik�"k��I��(�Âi©��i-���

���o
��I���i·Vü9"�²ü9��õ�-÷�1Ìyz�n�

iê�Lõ�Ñð�ë¬�o 

?��������Q+��i�ì��-cH/12%"3%�Ç·Vü9"
�²ü9-�¸Ç·Vü9"�²ü9%&cH511,35534"2,83834-p
ÇB�õ2Te<�¯�I�©�/�pMð·Vü9-¡/�I�©��d�

�z¨�K5�M�p�(iª%��-á�Ç(-�I�©��§�M%&


/0�-¡Ç5¦��iî�o?�B����!� ����I�©�/<

%Mð·Vü9"�²ü9cH511,35534"2,83834o 

?�����#���§�M·Vü9-�²ü9%&cH514,74334"
3,68634-\-����#������/2TÇpi%&�ÀÁÂ/0o 

22.�G,zX"Úk

(1) \AzX 

110�� 109�� 
��zX $970 $37,538
\AzXG\A 6,890 8,825
�� � ª $7,860 $46,363
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(2) \Aì�"îï 

110�� 109�� 
Jcó®O9øù"@]îï $(18) $(433) 
JcÀgõOîï (1,739) -
³,2«$(î)� (47,857) 8,380
Õ�î�º�:�;)*i%±õO 
"%±çè(î)�(�) (4,982) 1,749
\Aì� - 322
�eÚk - (422) 
�� � ª $(54,596) $9,596

�ÈØ²NÕ�î�º�:�;)*i%±õO"%±çè�ONo 

(3) ���? 

110�� 109�� 
Í�®�iì±  $(5,793) $(7,775) 
�Û�èiì± (5,726) (14,875) 
47çèiì± (2,134) (2,235) 
�� � ª $(13,653) $(24,885) 

23.\A��î�l�bc

�������\A��î�l�bcá<È 

���� 

�� 

����	 


� 

��� 

��� 

��(��)  ���� 

����������� 

� !�"#�$%&' $(3,389) $- $(3,389) $- $(3,389)

()
����*+,-.%&� 

/�01234567-�� (161) - (161) - (161) 

8�/�9:;�<+=>?@AB 

C3�
�����D� (100) - (100) - (100) 

�EFG���������� 

8�/�9:;�<+=>?@AB 

C3�
�����D� (48,447) - (48,447) - (48,447)

H H " $(52,097) $- $(52,097) $- $(52,097) 
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����#��\A��î�l�bcá<È 

���� 

�� 

����	 


� 

��� 

��� 

��(��)  ���� 

����������� 

� !�"#�$%&' $1,139 $- $1,139 $- $1,139 

()
����*+,-.%&� 

/�01234567-�� 461 - 461 - 461 

8�/�9:;�<+=>?@AB 

C3�
�����D� (321) - (321) - (321) 

�EFG���������� 

8�/�9:;�<+=>?@AB 

C3�
�����D� 12,570 - 12,570 - 12,570 

H H " $13,849 $- $13,849 $- $13,849 

24. �í> 

������"��#���í>2T(ì�)EFl�á<È 
 
¸ÇBî�i�í> 

110�� 109�� 
+��í>2T(ì�)È 
+��Û�í> $22,636 $-
/d��i+��í>B?�i&' - (1,580) 
���í>2TÈ  
-���/0iâ¼ON"\yÐ
�i��

�í>2T 5,524 4,181
�í>2T $28,160 $2,601

¸ÇB\A��î�i�í> 

110�� 109�� 
���í>2TÈ 
�ý�ìªIié)*( $- $-
Õ�\A��î�º�:�;)*i5�V.

FõÆ�<��î� - -
�,��²Ô����$%i«$/& - -
°T5�x¸Çi �9���G"�õi

\A��î�i	& - -
-\A��î�l�bc��i�í> $- $-
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�í>2T(ì�)-�ªì�à/�¤T�í>¥i%&&½á<È 

110�� 109�� 
îqBjØ�G67i>d³ì $80,432 $104,429
º���»�í�¤Ti�Ç>¥ª%i>& 16,087 $20,886
å>z�i�í>ÃÄ( (2,823) (4,552) 
�>�ó¹'2Ti�í>ÃÄ(  - (6,948) 
���í>õO/çèi�í>ÃÄ(  14,896 (5,205) 
->¥®½0>	��
�i���í> - -
/d��i+��í>B?��i&' - (1,580) 
¸ÇBî�i�í>2T(ì�)�ª $28,160 $2,601

-<Çe	
�i���í>õO(çè)r&È 

������� 

����  ����	 
���
� 
��	 ���� 

�����   
�����������  $54,546 $10,292 $- $64,838 
���� �	  (550) 7,613 - 7,063 
!�"#$% 14,685 (237) - 14,448 
&'�	(�)*+,-./0123* (286) 1,056 - 770 
456789:.;,-< (72) (6) - (78)
=�>? 24,242 (24,242) - - 
"#@AB8	/ (CD) $(5,524) $- 

"#@AB12/(EF)4� $92,565 $87,041 

GH�12EFG.1IJKL 
"#@AB12  $93,473 $87,119 

"#@ABEF  $(908) $(78) 

 
����#�� 

 ����  ����	 
���
� 
��	 ���� 

�����   
�����������  $49,412 $5,134 $- $54,546 
���� �	  3,275 (3,825) - (550) 
!�"#$% 14,685 - - 14,685 
&'�	(�)*+,-./0123* - (286) - (286) 
456789:.;,-< - (72) - (72)
MN.OP	Q��R1�S 29,374 (29,374) - - 
=�>? - 24,242 - 24,242 
"#@AB(CD)/8	 $(4,181) $- 

"#@AB12/(EF)4� $96,746 $92,565 

GH�12EFG.1IJKL 
"#@AB12  $96,746 $93,473 

"#@ABEF  $- $(908) 
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Æ¸Çi���í>õO 

C�������"��#�� �!����-ÆþT�>îï"¹'��
�/0-æü�ÆîÀ01i�>�í/^þT-Æ¸Çi���í>õO%&
�ªcH562,18034"48,04134o 

�ìIG�í>n%à�fý�g 

C�������� �!���-?��ìIG�í>n%à�G�>?�
�²�fý�����C��o 

25.m�ær

�?m�ær%&iª%-Ø/+��`B!����Æ
Ui³ì'/+�
=�t,i���Ö5¶.�(o 

�£m�ær%&iª%-Ø/+��`B!����Æ
Ui³ì(�&'
Ð$�èiì±»)'/+�=�t,i���Ö5¶.�(Ö��
.�£
KTixt���Ð$5�����M�iÖ5¶.����(o 

110�� 109�� 
(1) �?m�ær 
?�³ì(34) $52,271 $101,828
^H��ì (23,400) (23,400) 
T/ª%�?m�æri³ì $28,871 $78,428

�?m�æri���Ö5¶.�((3�) 77,854 78,340
�?m�ær(4) $0.37 $1.00 

(2) �£m�ær
T/ª%�?m�æri³ì(34) $28,871 $78,428
Ð$�èiì±(34) (�) 4,526
�&'�£�ë»?�³ì (34) $28,871 $82,954

�?m�æri���Ö5¶.�((3�) 77,854 78,340
�£�ëÈ
¹Ð$�è(3�) (�) 9,709
�N·V5ì0�(3�) 268 447
�&'�£�ë»i���Ö5¶.�((3�) 78,122 88,496
�£m�ær(4) $0.37 $0.94 

� È¹Ð$�è.��£�ë-Aóû�X�£m�æriª%uo 

B�¨�H»�������M�d-�À´µÁÂÎ��=�t,���½
xt����(i\A�no 
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26.¿ ��
55�i®

z¼ �¯M�i�	 

?�B����#���!��z¼United Orthopedic Japan Inc.
�©5i
�	�2%-þ\�
5áÖ�81%oÚÛOMN5���i<%¿�51,1513
4-©&,¼X��5�i³p_%&580534o�ÚÛi¿�-�Ûí5�
Hi/&34634-¯¸Çõ?�#G�§Ûí½Jc ��5��-p_�
;/&e<o 

ÆºÆ�»ã¸¼ �áõM�i0� 

United Orthopedic Japan Inc.B����#�����áõM�0�-?�\
�
5æ©áÖ�79%o?��Ûíáõi<%5�2156,00034(012
43,50834)-United Orthopedic Japan Inc.i³õOp_%&(â¼Ûíºó1
½¾)5�228,96234(0127,99434)-�ÈUnited Orthopedic Japan 
Inc.i��5�&'(á<È 

109�� 
 �Ûíiáõ<% $-
OMN5�áÖ( 766
¸ÇB5�u[¹æri/0( $766

United Orthopedic Japan Inc.B����#�r� �#�áõM�0�-?�
\�
5æ©áÖ�88%o?��Ûíáõi<%5�288,99734(01
224,74034)-United Orthopedic Japan Inc.i³õOp_%&(â¼Ûíºó
1½¾)5�2130,77434(01235,97634)-�ÈUnited Orthopedic 
Japan Inc.i��5�&'(á<È 

109�� 
 �Ûíiáõ<% $-
OMN5�áÖ( 451
¸ÇB5�u[¹æri/0( $451

United Orthopedic Japan Inc.B���������D�áõM�0�-?�
\�
5æ©áÖ�92%o?��Ûíáõi<%5�280,00034(012
20,79234)-United Orthopedic Japan Inc.i³õOp_%&(â¼Ûíºó1
½¾)5�2146,97234(01237,87534)-�ÈUnited Orthopedic Japan 
Inc.i��5�&'(á<È 

110�� 
 �Ûíiáõ<% $-
OMN5�áÖ( 148
¸ÇB5�u[¹æri/0( $148
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r9 �ØU�n 

B���¨�HÇ-?�
�ni�ØUá<È 

�ØU�>"�Ø 

�ØU�> -?�i�Ø 
UOC America Holding Corporation ?�i � 
UOC USA Inc. ?�i � 
United Orthopedic Corporation (Suisse) SA ?�i � 
United Orthopedic Japan Inc.  ?�i � 
a·N2�	
�� ?�i � 
¸�0v�������	
�� ?�i���G 
��Z[��
�� ?�i���G 
�mZ[Th23(��)
�� ?�i���G 
�¼�m(��)
�� ?�i���G 
����NY23
�� ?�i���G 
³8NY�2�	
�� ?�5}��� 
�b��  �5\���G 

-�ØUHiÁÂ�nIe 

1.RP

110�� 109�� 
?�i � 

UOC America Holding Corporation $- $133,514
UOC USA Inc. 100,194 29,791
United Orthopedic Corporation (Suisse) SA 288,353 167,696
United Orthopedic Japan Inc.  66,654 33,769
a·N2�	
�� - 712
?�i���G 
¸�0v�������	
�� 171,893 264,595
��Z[��
�� 3,261 6,966
�mZ[Th23(��)
�� - 23,871
�¼�m(��)
�� - 9,507
����NY23
�� 41,842 -
?�5}��� 
³8NY�2�	
�� 4,447 4,731
�� � ª $676,644 $675,152

?�S)�ØUiRP��Øº�?Ö�-\z�,â¡�-�g,R@}

ÀÁÂ/0-ä?��°}�õ%�gX)õ=tã�Ho  
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2.jP

110�� 109�� 
?�i � 

UOC America Holding Corporation $- $399
UOC USA Inc. 3,526 -
?�i���G 
��Z[��
�� 75,225 50,927
�mZ[Th23(��)
�� - 9,841
�� � ª $78,751 $61,167

?���ØUjP��Øº�?Ö�-Û�,5º�n%ÚÛo 

3.�G2TG4%2T

110�� 109�� 
?�i � 
a·N2�	
�� $80 $96

4.�zp�G�ØU

110.12.31 109.12.31 
?�i � 

UOC America Holding Corporation $- $64,381
UOC USA Inc. 34,376 29,614
United Orthopedic Corporation (Suisse) SA 348,944 254,744
United Orthopedic Japan Inc. 77,594 52,446
?�i���G 
¸�0v�������	
�� 1,152 70,913
��Z[��
�� 538 1,463
����NY23
�� 41,941 -
?�5}��� 
³8NY�2�	
�� 1,296 -
�� � ª $505,841 $473,561

5.�Ûp�G�ØU

110.12.31 109.12.31 
?�i���G 
��Z[��
�� $19,394 $10,732
�mZ[Th23(��)
�� - 9,906
�� � ª $19,394 $20,638
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6.\A�z�G�ØU

110.12.31 109.12.31
?�i � 

UOC America Holding Corporation $- $11 
United Orthopedic Corporation (Suisse) SA 41 240 
United Orthopedic Japan Inc. 206 - 
a·N2�	
�� 276 416 
?�i���G 
��Z[��
�� 5 - 
�� � ª $528 $667 

7.õ%;-

?�õ%;- �-���*÷yÀ���o 

8.��[y

?�5 ��Í�®�i��[y-���*÷yÀ�� o 

9.?�EF´µ��i�ü

110�� 109�� 
{�·V�ì $29,871 $21,332 
�	��XÛ 1,441 4,440 
�� � ª $31,312 $25,772 

10.\AzX

110�� 109�� 
?�i���G 
¸�0v�������	
�� $1,185 $4,247 
��Z[��
�� 26 - 
�� � ª $1,211 $4,247 

?�Q�����C��� �!��)�i��û]^23h�)���G

¸�0v�������	
��-%&ªU�26,00034o?�B��
����� �!���"��#�� �!���"#¯zÛ23h�%&�

526,94034(U�26,00034)-¯�'"#Æ�<î��5034(U�203
4)-B�������"��#��cH¸ÇB\AzXe<%&034(U�
2034)"4,24734(U�298734)o 
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11.�O�n

Ûí �i�5 

(3) ������� 

À×Ieo 

(4) ����#�� 

?��\A�ØU�b��z¼United Orthopedic Japan Inc.�5-�B
��109�4�30�Ù�ÐÛ¦-z¼�(5350�-z¼��51,1513
4(�24,20034)o�V��¯B��109�4�30�Ù�ÚÛo 

C9 ýÏiõO 

?�ª
<ÇõOK5%[hÈ 

p_%& 
e� 	 110.12.31 109.12.31 %[è�ÇZ 

º|R»�?)*i%±õO 
GO=® 

$8,820 $14,853 ��[y%9 
jl�>%[ 

ó®O9øù"@]GÎ�"PQY 303,473 310,361 ��tã®� 
ó®O9øù"@]G²�@] - 103,176 ��tã®� 
�� � ª $312,293  $428,390

#9 ÁÂ½
çè"Æ¸Çi��3~ 

À×Ieo 

�9 ÁÂi� îï 

À×Ieo 

��9 ÁÂi�»Ie 

À×Ieo 
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� 9 \A 

1.%±V.ig�

%±õO 
110.12.31 109.12.31 

Õ�î�º�:�;)*i%±õOÈ 
²NÕ�î�º�:�;)* $- $28,453
Õ�\A��î�º�:�;)*i%±õO 52,383 52,544
º|R»�?)*i%±õOÈ 
<%"�+<%(ó1ÌÍ<%) 484,376 554,008
º|R»�?)*i%±õO 8,820 14,853
�zp� 2,377 1,593
�zp�(Ë1�ØU) 766,264 706,806
\A�z�(Ë1�ØU) 13,788 2,953
Ík[y% 23,785 16,700
Ó� ª 1,299,410 1,296,913
�� ª $1,351,793 $1,377,910

%±çè 
110.12.31 109.12.31 

Õ�î�º�:�;)*i%±çèÈ 
²NÕ�î�º�:�;)* $6,250 $1,850 
|R»�?)*i%±çèÈ 
{�®� 639,066 740,000 
�Û�e(Ë1�ØU) 328,629 357,850 
�Û�è(1��Çû�) 484,555 478,829 
=�®�(1��Çû�) 114,691 185,782 
47çè 135,736 140,380 
ÍX[y% 669 723 
Ó� ª 1,703,346 1,903,564 
�� ª  $1,709,596 $1,905,414 

2.��Ñ\´µ	Ý-«¬

?���Ñ\´µ	¿EF5´µ��Î®��i	
Ñ\9ãTÑ\"

=®�Ñ\-?�Q�i«¬"Ñ\ì!-j�dVÑ\i�¸9)*
"´µo 

?�¿BdV��Ñ\´µ¯Q��@ÉPA¤+i«¬9��"ÇbM

N-ÁF��Î®ò��I�"
ª¶·�Q��@É"ÇbMNN�j�

ÈfoB��´µÎ®��H-?�ò������ýi��Ñ\´µ

i��@ýo 
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3.	
Ñ\

?�i	
Ñ\Ø%±V.æ	
��®-¨B\�:�;½<%=*

"®iÑ\-	
Ñ\EFËÌ¤¥Ñ\9ì¥Ñ\"\A��Ñ\(ãá5
�V.)o 

���#ÈMN6�Ñ\(6·®i��-ºfÑ\(i®�À.

���-ä/<fÑ\iÙÚ�cÂ�Æ�$��Ñ\(i�&ÃÄo 

¤¥Ñ\ 

?�¤¥Ñ\EF-�GÎ®(zX½2T�þTiP2-?�£é�P
2ó��)"�,��²Ô³Fõ
�o 

?�i�z,2�e-�Û,2�eibc2H��-×�-b7�+b

c�ONq�ä\�ë-ò¿bc,2�e¡þT%�,¤��/´µ¤¥

Ñ\-�BdVq�ä\"/%�,¤��iST´µ¤¥Ñ\ó¬�ä\

�ªi@ý-æ×Æ°Tä\�ª�(�,��²Ô³FõØ`¬�Fõ-

æ×-?�Æ¿×j�ä\o 

?�¤¥Ñ\iÙÚ�cÂEFò¿���¨�Hno�iEF,2P2

�e	-\��i,2&;/';¿?�î�"5�iÃÄo?�i¤¥
Ñ\EFô(%¤¥"®ÃÄ-ÙÚ�cÂõ�á<È 

+012¿(%&;/';1%�-¿?�B�������"��#��i
î��cHáÖ/È1,07934"1,70334o 

+012¿)4&;/';1%�-¿?�B�������"��#��i
î��cHáÖ/È3,40334"3,33034o 

ì¥Ñ\ 

ì¥Ñ\Øæ	
ì¥i®©¨B%±V.i�:�;½Æî<%=*"

®iÑ\-?�iì¥Ñ\EFØîqB*®ì¥Fõ98ýì¥®�"
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`Õ�\A��î�º�:�;)*i5�V.Fõui�	{��p-

+}�5�yz���&/<�1%-¿B?��������"��#��
i5��ÀÁÂÃÄo 

4.ãTÑ\´µ

ãTÑ\Ø÷�n¿�Àx�����ÇiW�-�¨B��îïiÑ\o

?�iãTÑ\Øæ�GÎ®(EF5��õO9�zp�"p�)"��Î
®(EF5Í�Í�"fg%±V.)�Bo 

?�f67ØQ�ãTÑ\i«¬9��"MN/´µãTÑ\o�
�

n¿�iãTÑ\��Ø���*}�n¿�i����9ã�²Ôi�

�9/i¡¢�n�®9	d�ïüý/"?�Çb��¿ �æ�o

?�XB¤+�²þT+¡ãTá²V.(ãáüzP�"[\�)-/��
^ý�n¿�iãTÑ\o 

?�C�������"��#�� �!����-d�Â�z�ei

@}.?��z�eu&i�c»�573%-\r��õO"�z�ei
ãT/uÑ\�¿�óÁÂo 

?�i��bQ��«¬´µÍ�Í�98ýz�yz"\A%±V.

iãTÑ\oÚB?�i�n¿iØÚÇbiM´��©ý-`ãT6!
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ì±o/*®ì¥ÚÛiì±<%=*-\Æ <iì±%&ØQ��¨�

Hno�1ì¥2N?¨©ío 

O�N%±çè 

{B��   �!�  ��D�  D�/� �ª 
110.12.31 
®� � �  $647,494  $16,855 $16,855  $73,741  $754,945 
�Û�e 328,629 - - -  328,629 
¹Ð$�è 500,000 - - -  500,000 
47çè 7,699 13,625 13,034 141,270 175,628 

109.12.31 
®� � �  $773,796  $54,907 $16,855  $82,169  $927,727 
�Û�e 357,850 - - -  357,850 
¹Ð$�è -  500,000 - -  500,000 
47çè 7,327 14,249 13,034 147,787 182,397 

6.îq3õÎ®içèi&½

������������ �!���içèi&½õ�È 

����  ���� 
�� 
�	
 

�� 
�� ���
 

������

��
�� 

110.1.1 $740,000 $185,782  $478,829 $723  $140,380 $1,545,714 
���� (99,053) (71,091)  - (54)  (7,521) (177,719) 
������ - - 5,726 - 2,877 8,603 
���� (1,881) - - - - (1,881) 

110.12.31 $639,066 $114,691  $484,555 $669  $135,736 $1,374,717 

����#������� �!���içèi&½õ�È 

	
��  
�� 
�� 
��� 

�� 
��� ���� 

������

����  

109.1.1 $- $263,109  $869,984 $694  $141,630 $1,275,417 
��!" 740,000 (77,327)  (400,000) 29 (9,952) 252,750 
������ - - 8,845 - 8,702 17,547 

109.12.31 $740,000 $185,782  $478,829 $723  $140,380 $1,545,714 

7. %±V.i�:�;

 

(1) �:�;�°Ti��23"-@ 
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�:�;�`ÊË5�N%±V.-¡°T�n¿���9¤+iÊË

5ý�`T(ãáBlack-Scholes`a)½\A��Sx(ãá-Monte 

Carlo Simulation)ª%�:�;o 

 (2) /|R»�?)*%±V.i�:�; 

?�/|R»�?)*i%±V.u-'<%"�+<%9�z�e9

{�®�9�Û�e9\A=®çè9=�®�"47çèip_%&5

�:�;i�µ�W;,-\r/|R»�?)*i%±õO"%±çè

i�:�;Ç(á<È 
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110.12.31  109.12.31 110.12.31 109.12.31 

�	
�    

� �������� 

� � �	
� $8,820  $14,853 $8,820  $14,853

    

�	��    

� ����� 484,555 478,829 484,555 478,829

 (3) %±.�:�;�:��õ� 

?�%±V.�:�;�:õ�÷ø��� .9o 

8.�NV.

?�C�������� �!���"��#�� �!����-Æ


Æ¬�ä\�ªºÅÆû�i�NV.(ËÌ�XT�NV.)��õ�á

<È 

�XT�NV. 

?�æM�Ð$�è©�¸ki�XT�NV.-G¯-E��c�-

�/Õ�î�º�:�;)*iSTJµ-
�×�ni��õ�÷ø��

�.13o 

¿B%�,¤���n-EFØ@ä³õO½³çèi¤¥®Ñ\-û�

�
�¿i<%=X½=k-º�i��õ%X0/Ú�-óB
ÁÂi

<%=*Ñ\o  

9.�:�;�:

 (1) �:�;�:ýW 

/�:�;)*½dei�
õO"çè-Øº¿'��:�;)*.ÁF�

ià��:5X;-��\�`�:�;�:of�:5X;á<È 
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 Í��:È B)*�¹Ûíi��õO½çèBÎ4	
i��(Æ�&
')o 

Í �:È õO½çèwx½Hxi¹Ñ45X;-DËÌBÍ��:i
��+',o 

 Í!�:È õO½çèió¹Ñ45X;o 

 ¿/Á����¸ÇB����iõO"çè-Bm��¨�Hno�Á
��\c�-/©ý��MN�:�;�:if�:Hi9Ðo 

 (2) �:�;)*i�:õ� 

?�Æ
OÁ��º�:�;)*iõO-Á��õO"çèi�:�

;�:õ�Ç(á<È 

������� �!���È 

����  ���� ���� �� 

	
�������� 

���������
���� 

���������
����

����� $50,750 $- $1,633 $52,383 

	
������ � 

�����
�����!"�  

# $%&
' ()*+,�� - 6,250 - 6,250 

����#�� �!���È 

����  ���� ���� �� 

	
�������� 

�����
�����!"�� 

# -# # ! $20,403 $- $- $20,403 

 # # . 8,050 - - 8,050 

���������
���� 

���������
����

����� 49,800 - 2,744 52,544 

	
������ � 

�����
�����!"�  

$%&
' ()*+,�� - 1,850 - 1,850 
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º�:�;)* 
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109.1.1 $2,083 
109��¸Çuì�(îï)È 
¸ÇB\A��î� 
(Ç�BêÕ�\A��î�º�:�;)*i5
�V.FõÆ�<��î�ë) 661 

109.12.31 $2,744 
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Í!�:�:�;)*i��=� 

?���bsç9j��:�;®y-Ù·Aîqõcþ��në��	


��9�¸õcîqØ·A9¹r9-\Aõq�B/"Ü�¹��

�-�Bm��¨�Q���ª«¬òKÁ)*½Á��iõO"çèi

�;®j�cÂ-/�[��nëØ`�µo 

(3)Oº�:�;)*Dòde�:�;i�:õ� 

������� �!���È 

Í��:  Í �:  Í!�: �ª 

Yde�:�;içèÈ 
�Û�è $-  $484,555 $- $484,555

����#�� �!���È 

Í��:  Í �:  Í!�: �ª 

Yde�:�;içèÈ 
�Û�è $-  $478,829 $- $478,829
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10..ÁÂÃÄi,2%±õO"çèõ�

?�.ÁÂÃÄi,2%±õO"çèõ�á<È 
%&67È34 

110.12.31 
,2 ¤¥ 012 

%±õO 
P2�e	È 
(%  $4,602  27.6300  $127,164 
)4  14,240  31.1200  443,157 
�:  327,162  0.2385  78,028 
U�2  10,413  4.3190  44,972 
æ;  235  37.1000  8,713 

%±çè 
P2�e	È 
(%  $693  27.7300  $19,217 
)4  3,263  31.5200  102,851 
�:  4,460  0.2425  1,082 
<=x>  8  30.3000  252 
U�2  4,631  4.3690  20,232 
æ;  4  37.5000  148 

109.12.31 
,2 ¤¥ 012 

%±õO 
P2�e	È 
(% $6,618 28.4300 $188,152 
)4 10,346 34.8200 360,263 
�: 194,066 0.2743 53,232 
U�2 22,682 4.3520 98,711 
æ; 204 38.7000 7,878 

%±çè 
P2�e	È 
(% $625 28.5300 $17,843 
)4 775 35.2200 27,300 
�: 3,525 0.2783 981 
<=x> 23 32.4300 753 
U�2 4,688 4.4020 20,638 
æ; - 39.1000 - 

ÚB?�i£é�P2g�?�-AÀxºfÁÂÃÄi,22HdeP
2�%±õO"%±çèi«$î�õ�o?�B������"��#
������� �!���i,2«$(î)�cH5(47,857)34"8,380
34o 
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�� 110	
 109	
 (�)�� ���(%) 

���� 2,419,573 2,619,590 (200,017) -7.64 
�������� 517,580 569,487 (51,907) -9.11 
���� !"#$ 1,373,902 1,429,199 (55,297) -3.87 
%&�� 518,898 526,189 (7,291) -1.39 
'(��() 1) 414,875 442,737 (27,862) -6.29 
��*� 5,244,828 5,587,202 (342,374) -6.13 
��+, 1,929,327 1,679,211 250,116 14.89 
-��+, 494,860 982,961 (488,101) -49.66 
+,*� 2,424,187 2,662,172 (237,985) -8.94 
./ 881,116 883,898 (2,782) -0.31 
�/01 1,743,438 1,756,071 (12,633) -0.72 
2345 234,940 274,976 (40,036) -14.56 
'(�� (137,158) (96,186) (40,972) 42.60 
-67�� 98,305 106,271 (7,966) -7.50 
��*� 2,820,641 2,925,030 (104,389) -3.57 
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 109	
 (�)�� ���(%) 

���� 1,881,928 1,919,484 (37,556) -1.96 

������� 1,276,360 1,437,783 (161,423) -11.23 

����� !"# 869,164 928,922 (84,519) -8.34 

$%�� 147,586 146,574 1,012 0.69 

&'��(( 1) 385,977 402,132 (16,155) -4.02

��)� 4,561,015 4,834,895 (273,880) -5.66 

��*+ 1,525,830 1,172,814 353,016 30.10 

,��*+ 312,849 843,322 (530,473) -62.90 

*+)� 1,838,679 2,016,136 (177,457) -8.80 

-. 881,116 883,898 (2,782) -0.31 

�./0 1,743,438 1,756,071 (12,633) -0.72 

1234 234,940 274,976 (40,036) -14.56 

&'�� (137,158) (96,186) (40,972) 42.60 
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�� 110	
 109	
 (�)�� 

����

(%) 
������ 2,570,866 2,342,226 228,640 9.76
���� 729,522 700,189 29,333 4.19
������  1,841,344 1,642,037 199,307 12.14
!(")#$%&'( 1,906 4,760 (2,854) -59.96
���  1,843,250 1,646,797 196,453 11.93
��)* 1,681,825 1,556,919 124,906 8.02
�� ( 161,425 89,878 71,547 79.60
��+��,-. (86,831) 19,277 (106,108) -550.44
/��  74,594 109,155 (34,561) -31.66
01/)* (21,717) (7,843) (13,874) 176.90
�2�  52,877 101,312 (48,435) -47.81
�23456'((/7��) (54,055) 14,224 (68,279) -480.03
�256'(8� (1,178) 115,536 (116,714) -101.02
�29:;<=>�?�  52,271 101,828 (49,557) -48.67
�29:;<=>�?56'(8� 174 115,677 (115,503) -99.85
�
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0RVRq�23456'(�I0RTH
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� �I{X��YZgRefM+r�s=>

EtuvwxyE^xz�'_S0RVRq

�23456'(�I0RTH
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 ������	
������ 20%��	
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� � � � ��������������������

�����	
��

JK>%LMNO 

45 

PQ 11045 10945 R(S)TU :;VW

(%) 

XYZ[\U 1,682,232 1,576,014 106,218 6.74 
XY�] 795,599 788,029 7,570 0.96
^_`XYab 886,633 787,985 98,648 12.52
c(C)defgbh (51,461) (29,918) (21,543) 72.01
XYab 835,172 758,067 77,105 10.17
XYiI 635,205 617,569 17,636 2.86
XYbh 199,967 140,498 59,469 42.33
XYjZ[�k- (119,536) (36,069) (83,467) 231.41
l`\b 80,431 104,429 (23,998) -22.98
m/liI (28,160) (2,601) (25,559) 982.66
]n\b 52,271 101,828 (49,557) -48.67
]nopqrsh(lt\U) (52,097) 13,849 (65,946) -476.18
]nqrshuU 174 115,677 (115,503) -99.85
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XYbhR{>|}~]45XYZ[�XYab��4R{m�0�

XYjk-R{>|}~]45b�iI�opZ[S�!�4ELM������s

����h���x��s�R{!��]45XYjk-��4R

{0B
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]nqrshuUS�>|}~]45XYjk-��4R{!���h���x��
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838,930 342,069 (542,316) 638,683 -� - 

������ ��!"	
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��#�$���%&'(�)*+,�-./0123456789:;$<=>

�?@ABC$DE-0FG2-./0F2�H�

IA#�$���J&'(6KLMNOPQ-RSOTPQ?U"AVWXJ�

YA#�$���J&'(Z[\])^2-_)^2`a��b��
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�jk�����c	
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���#� 
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���� +,�� 

554,017 279,083 (348,715) 484,385 -� - 

������ ��!"	
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��#�$���%&'Z�)*+,�340FG2-0FG2-<(m-./0F
2-56789:;$<=>�?@ABC$DE?�n�op�8�H�

IA#�$���J&'(6KLMNOPQ-RSOTPQ?U"AVWXJ�
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��cde$fghi?��c	
�U����cde$!"� 
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����� 
���	


�(%) 
��� 

���������

� 
��

�� 
����

���� 

UOC America 
Holding 
Corporation( 1) 

100% 
!"#$%&'()*+

,�� 
-./������

�0���12 
3 3 

UOC Europe 
Holding SA 

96% 
!"#$%&'()45

,��6

-./������

�0���12 
3 3 

United Biomech 
Japan 

92% (7896
:;<=89>?@

AB26
3 3 

CDEF/G	H�

� 
74.9% 

�I��!JKLMN

OPQRSTUVWXY

89 

:;<=VWXYZ

[\]+^892
3 3 

_`abcdefg

h/G	H�� 
49% 

�Iij�kl+mn�

Q>_`abopdq

<=+X]rsXYZi

j89?@ 

tuvwxy?z{

>+XY|}8~

�2 
3 3 

UOC USA,Inc. 

( 2) 
100% (789 

�I&����!?

���?��Q:;

��892 
3 3 

United Orthopedic 
Corporation (Suisse) 
SA( 3) 

100% (789 

�I&����!?

���?��Q:;

��8926
3 3 

United Orthopedic 
Corporation 
(France)( 3) 

100% (789 

�I&����!?

���?��Q:;

��8926
3 3 

United Orthopedic 
Corporation 
(Belgium) ( 3) 

100% (789 

�I&����!?

���?��Q:;

��8926
3 3 

United Orthopedic 
Limited ( 3) 

100% (789 
�I&����!?

���?��Q:;

��8926
3 3 

� 1�UOC America Holding Corporation���������	
 2022/03/21���� 
� 2��������� UOC America Holding Corporation����� 
� 3��������� UOC Europe Holding SA����� 

OOOO��������P����()*+�QR*�STUV4WX������P����()*+�QR*�STUV4WX������P����()*+�QR*�STUV4WX������P����()*+�QR*�STUV4WX�� 

 (k)�q-rq��-sptu!"vwxB8$yz?�j{0|}� 

(1)�q��yz
�wx~���j$�-��^2�K�q����vwxB8��yz��wx

������q��-��~����_)����j<(��������6�

�YA��jY|����A������q��$ ¡��

(2)rq��yz
�wxV¢�o£¤¥&'�¦��§��m¨�?©ª«¤�{¬����v

+®p�r¤`¯°±²³����v�wx�F?´���yz�µ¶·¸��

wx�¹º»¡Z¼½{0����¾¿��r¤���ÀÁ�rq��vwxÂ

Ã��$ ¡�ÄÅ��
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(A)Æ�ÅÇÈ��rq��vwx�F´�$yz�É;ÊË� 

��������4% 

�  � 
� Ì 

110�� 109�� 108�� 

ÍÎ(B)8,E  (44,176) 3,562 (3,195) 
��F%,E  2,570,866 2,342,226 2,436,700 
��(B)8  161,425 89,878 81,435 
ÍÎ(B)8,E / ��F%,E -1.72 0.15% -0.13% 
ÍÎ(B)8,E / ��(B)8 -27.37% 3.96% -3.92% 

(B){0rq��$�¶|}� 

a.Ï�Ð��ÑÒÓÔ�«¤��ÕvrqÖ×Ô�ØÙÚÛ�Ü@Ý rq

��ÂÃ��$yz��5ÞßZ�àáâ$rqãZ«¤äå�æ���

çèévêë�$�ìyz�ÄÅ�í��

b.K�j��îï��ð2Gñ�á���ò��{0�rA��ó��op

r%2ônõrq?A��óÍÎZ���öð%��ð2Gñ�Ôp12

�½÷Õ��oJø�ù$��ð2X1ÔJøLú2���rq��$

ûü�

c.ý�þ�rq��$�<����	��	
�rqÖ×�����µ��A

V�$���ærq$��V¯¹º»¡$���

(C)sptuyz 

sptu���ç������q�ç?���H��j�wx�ý����

�¤¥$����~�0�?Óñá���$��<(����sptuvw

xB8$yz��

(�)� ! ¡-!"#IA-A�$~/m-%&á'?(¯c�¢)*$+,-´�

ö-B$&'¼{?�j{0|} 

(1)ÅÇ���wx�U� ! ¡-!"#IA$! � 

(2)�wx./A�$~ã�í0�1Ä¨	 111� 32 31©3�Z4IA5wx

United Orthopedic Corporation(Suisse) SAnõA�$~�EZ§� 274.36�� 

(3)�wx./%&á'ã�í0�1Ä¨	 111� 32 31©3�Z4IA5wx

UOC USA,Inc.Ñ��^2¦� 3506�789á':°� 

(4)�wx� (¯c�¢)*��wx1Ä¨	 111� 32 31©3��U�);$

(¯c�¢)*� 
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(È)�j<`hi?=hI%$<`>6� 

������� 

�	
� �� 
�����

�� 
������

�� 
�����	����


��������  !���" 0 2022/6/30 #  

��$�
��%&�� !���" 1,911,870 2022/8/31 
1.'(
����)�
2.*���+�,-�
����

.� !"#$/�0%�1&

'2(��) 
*+,�" 12,137,558 2022/9/30 

1.-./012345
*+,�.3�464

5*+,�

2. DCM(Direct
Compression Molding )
*+ 

789:;��<= (Cellbrick 
Cement Spacer-Knee) 

!���" 265,000 2023/4/30 >5�?@-AB 

CD$/�E6  )�,�" 7,123,573 2023/10/31 
578923:;FG

<H 

= I��JK6  )��L" 19,814,868 2024/1/30 
5789)�MN>O

6*+,� 

'(CD$P?
�JK6  )�,�" 14,830,941 2024/6/30 
578923:;��

2FG<H 

(?)	
�²'+,?9@��vwxAÐ�Ð$yz?{0|}�U 

(B)CDf�(EFAsGH ¡)?V���vwxAÐ�Ð$yz?{0|}�U 

(I)>�"Jf�v>�KNLM$yz?{0|}� 

�wxK 93� 92bNKOPQRSTUVWX)*�j�kÑY�Z�[\]�^�¼

½�²�>�"J[ ¡¿L�vwx_`�?"J$aç�àHwxLM�?v>�$

b�^�cdUe$yz�©f����Åg^��q´ÞÅ³�8��^���	h�

dbi?j��k1ÄÌ+Z3��`¯yz�wx>�"J$²³ l�

(m)Ô�nL$=)�8-ÂÃ ¡?{0|}�dl6� 

(o)p�qr$=)�8-ÂÃ ¡?{0|}�dl6�

(s)Ôpöop�S�et$ ¡?{0|}�

�wxÔp?op�U�v�SKu�q�öÓñ�

(v)w -¾xmö�byz{	$v$³bi�b7$³ |4ö}Îvwx$yz- ¡

?{0|}�

�wxw -¾xmö�byz{	$v$³bi�ÅÇ��?1Ä�«~�©3��d

b7³ |4ö}Î$!"�kv�wx�U��²³$yz�

(vk)^�7$f�vwx$yz- ¡?{0|}�dl6� 

(v�)��ö��� l� 

(1)wxÅÇ���?1Äwî��&~�©3�ê����öÌ+�Ï��S$��-

��ö�+�� l�.��ÂÃvbi78ö'�¤¥d²³yz��U
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(2)wxw -¾xm-�^M-n�:m-�b��yz{	$v$³bi?�

�wx�ÅÇ���?1Äwî��&~�©3�ê����öÌ+�Ï��S

$��-��ö�+�� l�.��ÂÃvbi78ö'�¤¥d²³yz��

U�
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2.�������	

����� 

���	 
�� �� ����� ������ 

UOC America Holding Corporation 101.05.10 � 4(1) USD9,380 ������� 

UOC USA,Inc. 101.07.19 � 4(2) USD9,360  !"#$% 

UOC Europe Holding SA 105.05.23 � 4(3) CHF14,000 ������� 
United Orthopedic Corporation (Suisse) 
SA 105.06.29 � 4(4) CHF1,550  !"#$% 

United Orthopedic Corporation (France) 105.07.05 � 4(5) EUR8,782  !"#$% 

United Orthopedic Corporation 
(Belgium) SA 

108.07.11 � 4(6) EUR500  !"#$% 

United Orthopedic Japan Inc. 105.08.05 � 4(7) JPY185,740  !"#$% 

&'()*+,-$%./0123 105.01.13 � 4(8) CNY300,000 45� !,-$6 

789:./0123 90.06.15  � 4(9) TWD134,710 45� !"#$% 
�1�;0<=��>?@ABCDEFGHI 
�2�J<=��
0KLDMNKLOPQ !RSTUV23���WXYQZ[DF\]KL�

	^
��^���NKL��9OOP��I  
�3�<=��_`ab23D���	���cdefghD
��icdj��ghD����

�kcdalgh(mF\�ng�Qopq) 
�4�(1)Portcullis TrustNet Chambers, P.O.Box 3444, Road Town, Tortola, British Virgin Islands. 

(2)20 Fairbanks, Suite 173, Irvine CA 92618
(3)Avenue Général Guisan 60A, 1009 Pully
(4)Y Parc, Avenue des sciences 15, 1400 Yverdon, Switzerland
(5)7 Allée des Peupliers, 54180 Houdemont, France
(6)Avenue Thomas Edison, 131, 1402 Nivelles (Thines), Belgium
(7)rstjuvw 2−9−40xyz{
(8)��������	
��1999
(9)�����	�����8020�

3.����������������������� !
"#$%����&'()�������*�������+

4.,-����./�0123�4�)�����51./�06��7 )89:;
<=>!

(1),-����1./�0�4�!?@�ABCD<EFGHIBJKLM�NOP
QR+

(2)�����51./�06��7 )89:;<=>ST!
��U101VW	UOC America Holding Corporation)XY5W	UOC USA, Inc.
ZUOC USA, Inc.[�\]^_�4Q#`)4Qabc.QPdQeb)Zfgh
ijk,l4Q-mnopqr+��U105VW	stuv7wABLMxy�
z�[�{|NOHQR}~^_�|D<��)��}~���2025��NO�
��)�������D<�������)Zijk,l4Q-mnopqr+

��105V�W	UOC Europe Holding SA)XY5WXY5W	United
Orthopedic Corporation (Suisse) SAPUnited Orthopedic Corporation (France))�U
108VX5YW	United Orthopedic Corporation (Belgium) SA)[��]^_�j�
�H��P����4Q#`)4Qabc.QPdQeb)Zf��]p����

���)oh }p�q�r+��U105V�W	United Orthopedic Japan Inc.[
�¡�^_�QR/¢#`)�U108V5k�|�£¤�¥¦�4p��§�QR

¨©+��U106VW	ª«{¬xy�z�����./®¯�°±²)
³´µ¶·¸eb¹hºF»¼|�p�)oh»¼|��½¾P�¿p�ÀÁ)Â
��/Ã�Ä�+
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5.�����ÅÆHÇÈDPÉ.�	
!

���� ��(�1) ���	
� 
��� 

�� ��� 
UOC America Holding 
Corporation(� 2) 

�� ��� 9,380 100%

UOC USA, Inc. ��� ��� 13,861,016 100%

UOC Europe Holding SA ��� ��� 13,500 96%
United Orthopedic 
Corporation (Suisse) SA 

��� Bopp François 1,550 100%

United Orthopedic 
Corporation (France) 

��� Bopp François 8,782 100%

United Orthopedic 
Corporation (Belgium) SA 

��� Bopp François 500 100%

United Orthopedic Japan Inc. ��� ���� 56,658 92%
 !"#$%&'()��

*+, 
���� -./ 147,000,000 49%

01�2��*+, ��� ��� 10,089,696 74.9%
�1�������	
���������� 
�2�UOC America Holding Corporation��2022/03/21����� 
�3��������� !"��#$�%&'�()�*#$+�,&+�(-./0�1�  

6.�����/¢ÊË!
�������� 

��23 �4, �56, 786, 9: ;�<= ;�>? 
4@A?

(BC) 
D�EF

(BC/G)
UOC America 
Holding 
Corporation 

286,986 261,665 0 261,665 0 (1) 12,997 H 

UOC USA,Inc. 283,905 460,573 199,319 261,254 410,033 (4 ,448) 13,301 H 
UOC Europe 
Holding SA 

436,770 294,818 132 294,686 1,436 (3,697) 2,812 H 

United Orthopedic 
Corporation 
(Suisse) SA 

49,987 485,282 469,704 15,578 274,699 (8,810) 6,334 H 

United Orthopedic 
Corporation 
(France) 

310,304 524,402 274,499 249,903 474,761 1,664 9,288 H 

United Orthopedic 
Corporation 
(Belgium) SA 

17,194 19,697 26,006 (6,309) 21,226 (9,551) (9,619) H 

United Orthopedic 
Japan Inc. 

51,367 150,031 104,994 45,037 85,028 (15,848) (15,850) H 

IJKLMNOP

QR� !"�� 
1,436,694 1,311,485 202,407 1,109,078 412,870 (102,761) (101,014) H 

STUV� !"

�� 
134,710 499,613 210,438 289,175 309,669 20,894 17,741 1.32 

	1�
���������������� 
	2�������� !�"�#$�%&'()*+,+-����./� 
	3�01234*+,�5�67(USD)1�=���27.680�89�(CNY)1�=���4.344� 

:�(EUR)1�=���31.320�;<=>(CHF) 1�=���30.175� 
:�(EUR)1�=;<=>(CHF)1.0379�;<=>(CHF) 1�=:�(EUR)0.9634 
(�(JPY) 1�=���0.2405 

     ?@4*+,�5�67(USD)1�=���28.080�89�(CNY)1�=���4.3605� 
:�(EUR)1�=���33.170�;<=>(CHF) 1�=���31.240� 
:�(EUR)1�=;<=>(CHF)1.061�;<=>(CHF) 1�=:�(EUR)0.943 
(�(JPY) 1�=���0.2584 
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(Ì)���ÍÎÏ!ÐÑÒ�w·ÍÎ+ 

�������������	
����������	
����������	
����������	
���������������������������������������������������������� !"����� !"����� !"����� !"

# $%�&'()# $%�&'()# $%�&'()# $%�&'()��������*+,-./�0�1*+,-./�0�1*+,-./�0�1*+,-./�0�1����2,345-67���2,345-67���2,345-67���2,345-67���

��-89�:��-89�:��-89�:��-89�:;;;;<<<<====>>>>

????���������	
����������	
����������	
����������	
���������@ABC�!DEFAB�G��@ABC�!DEFAB�G��@ABC�!DEFAB�G��@ABC�!DEFAB�G��;;;;<<<<====>>>>

HHHH����IJ89KLMN#OIJ89KLMN#OIJ89KLMN#OIJ89KLMN#O;;;;<<<<====>>>>

PPPP���������	
����������	
����������	
����������	
���������QR��STUV?WXYV?QR��STUV?WXYV?QR��STUV?WXYV?QR��STUV?WXYV?OV�Z[,\OV�Z[,\OV�Z[,\OV�Z[,\

��]^!���*�_`ab-#O��]^!���*�_`ab-#O��]^!���*�_`ab-#O��]^!���*�_`ab-#O;;;; <<<<==== 
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